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< *DUPLQ /WG OXE MHM RGG]LDA&\

:VIHONLH sSUDZD ]JDVWU]JH*RQH =JRGQLH ] SUDZDPL DXWRUVNLPL NRSLRZDQLH QLQLHMV]HJR SRGU F](
*DUPLQ ]DVWU]HJD VRELH SUDZR GR ZSURZDG]JHQLD JPLDQ XOHSV]H GR SURGXNWyZ OXE LFK ][DZDUW
RVRE\ OXE RUJDQL]DFML Z2ZZZ1BHGRP N EBBREUQWHEURHWHR DNWXDOL]DFMH L LQIRUPDFMH X]XSHaQLDM FH
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ANRUJ\WWW\ZDQLH W\FK ]JQDNyZ EH] Z\UD(QHM JJRG\ ILUP\ *DUPLQ MHVW ]DEURQLRQH

$QGURHEW ]QDNLHP WRZDSRIEGMOMBP \ | QCRUMAL , WRZDURZ\P ILUP\ $SSOH ,QF ]JDUHMHVWURZDQ\PL Z 6W
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6SLY WUH FL .RU]\VWDQLH ] PDS\
1DU] G]LD PDS\

3LHUZV]H NURNL '\ ZLHWODQLH QDU] G]JL PDS\

2JyOQH LQIRUPDFMH R XU] G]JHQLX 3UJHG WRE

4 FIDQLH L Z\4 FJDQLH XU] G]JHQLD ‘\ ZLHWODQLH JEOL*DM F\FK VL SR]J\FML
2GELyU V\JQDAayzZ *36 'RVWRVRZ\ZDQLH NDWHJRULL RELHNWYyYZ [X
,NRQ\ QD SDVNX VWDQX OLDVWD SUJHG 7RE

.RUJ\WWDQLH ] SUJI\FLVNyYZ ]QDMGXM F\FK VL' Q3 WQROPR6HHEOL*DM F\FK VL PLDVW L |
5HIJXORZDQLH J4R QR FL ,QIRUPDFMH R SRGUYy*\

.RUJ\WVWDQLH ] PLNVHUD G(ZL NX N\ ZLHWODQLH GDQ\FK SRGUy*\ ] PDS\
5HJXORZDQLH MDVQR FL HNUDQX ‘\ ZLHWODQLH VWURQ\ ,QIRUPDFMH R SRG
3URILOH SRMD]GyZ 5HVHWRZDQLH LQIRUPDFML R SRGUy*\

'RGDZDQLH SURILOX SRMD]GX :\ ZLHWODQLH SU]J\W]&a\FK ]JPLDQ Z\WVRNR FL

‘\EyU SURILOX SRMD]GX \ ZLHWODQLH JEOL*DM F\FK VL XWUXGQLH

QVWDODFMD '\ ZLHWODQLH XWUXGQLH GURJRZ\FK QD F

\W]XNLZDQLH Z\SDGNyZ GURJRZ\FK

ORQWRZDQLH XU] G]JHQLD Z SRMH(G]LH WH RERZ\QBE 6§ % b s\

2SLV SUJHZRGX |JDVLODM FHJR '"RVWRVRZ\ZDQLH ZDUVWZ PDS\

8ZDJL GRW\F] FH PRQWD*X 4 FIDQLH ZDUVWZ GUyJ L V]ODNyZ SUJ\JRG

ORQWRZDQLH XU] GJHQLD QD UXUJH 5 DSLH

ORQWD* DQWHQ\ =PLDQD SROD GDQ\FK PDS\

QVWDORZDQLH DQWHQ\ QD XFKZ\FLH MDIG\ JSSBEAE L unyz PDS)

,QVWDORZDQLH PLNURIRQX L XFKZ\WX  _p 53D SHUVSHNWAZ\ PDS\
‘\MPRZDQLH XU] GJHQLD ] XFKZ\WX
:\PLDQD SLHU FLHQLD R]GREQHJR -\RU]\VV(\QDSLHS] %SOL]gDFML \ o

'\ ZLHWODQLH SRGU F]QLND X*\WNRZQLND X

)7>L<J(§\|>|\FMH QDZLIDFML SR EH]GUR*DFK 56 W7bU1DF] PXIINL

'RGDZDQLH QDU] G]LD RGWZDU]DF]D PX]\F]
7UDV\ SR OLQLDFK SURVW\FK PDS\

3RPLMDQLH QDVW SQHJR SRVWRMX QD WUBVLHp (UyG4D PXOWLPHGLYZ
=DWUJ\P\ZDQLH WUDV\ %LUGV(\H2EUD]\

Oy ELienn 3RELHUDQLH REUD]yZ %LUGV(\H
- . )XQNFMD SODQRZDQLD SRGUy*\
3RGUY*RZDQLH SR ODG]LH bRz ey
Lot NOoPQLE JELRYY S QP PPSLH (G\WRZDQLH L JPLDQD NROHMQR FL SR]\FM
SREKIORQLA L SUIRFKIONQLH 2GNU\ZDQLH DWUDNFML QD WUDVLH SRG U\
DOLEUDFMD SRFK\OHQLD L SUTHFK\OHQLDE " o'h RSFML Z\JODFIDOLD WUDV: SRG Uy 2
SHIXODFMD N Wyz GR Za FIDQLD RVWUIH*Hy| bop URGNyzZ WUDQVSRUWX SRGF]DV S
4 FIDQLH L Z\a FIDQLH DOHUWYZ R N WDRQGyy+ 75 ]DSLVDQHJIR SODQX SRGUy*\

:\ ZLHWODQLH Z\WRNR FLRPLHU]D EDURP HHXE N wu b v
.DOLEUDFMD NRPSDVX ZUDF%DENS

_DégDséLéx?:TﬁDMD G\ JUXSRZHM SRGUy* RVYWDWQLP ODGHP
1 ] ] =DSLV\ZDQLH RVWDWQLHJR ODGX MDNR S

'R4 FIDQLH GR MD]G\ JUXSRZHM -\ il‘ WODQLH SURJQR]\ SRIRG\
o

3RQRZQH GRa FIHQLH GR RVWDWQLHM M LHWSBEEN sSRIRG\ Z SREOL*X LQQHIR ¥
'RGDZDQLH XFIJHVWQLNyZ GR MDJG\ JUXSRYBMywopQLH UDGDUX SRIRGRZHJIR

;BBQxE::w2§BQ::: éll_?Dl\l(IBD%FI)_RD'T:LML ‘\ ZLHWODQLH RVWU]H*H SRJRGRZ\FK

Q Q ] 6SUDZG]DQLH ZDUXQNyYZ GURJRZ\FK

'\ ZLHWODQLH SRZLDGRPLH MD]G\ JUXSREBMIDOLH WUDV\ ] SRGUy* SRZURWQ

S\S/\)/(v\g;ﬂam[g '\I\"Aglg\\ jﬂizﬁé:m ‘\ ZLHWODQLH SRSUJHGQLFK WUDV L FHOYZ
Q ] $SOLNDFMD *DUPLQ 3RZHUBZLWFKGE

S5DGLR $NW\ZDFMD SU]JH& F]QLND ]DVLODQLD
\ELHUDQLH ]DSDPL WDQ\FK VWDFML \a FIDQLH ZVI\WWWNLFK SUJH4 FIQLNyZ
\EyU NDQDaX UDGLRZHJR 'RVWRVRZ\ZDQLH SUJ\FLVNX
5HIXODFMD UHGXNFML V]XPX 3UI\SLVVZDOLH SUJH4 FIQLND GR ZHM FLD

'RGDZDQLH ZabVQHJR XVWDZLHQLD SUHGHI 9%8699 La-lUR/%'Q%DUGRZHJR XN&D G X
:\ELHUDQLH VVMJQD&X SRWZLHUG]HQLD 3UREHG XU\

\4 FIDQLH IXQNFML UDGLD )
4 FIDQLH IXQNFML 3XVK WR 7DON | JHV&YZX$L /LYH LQIRUPDFMH GURJRZH L IX

VAXFKDZNRZ\P VPDUWIRQX

1DGDZDQLH NRPXQLNDWyZ JARVRZ\FK %OXHWRRWK,NRQ\ VWDQX IXQNFML

5HJXODFMD J4R QR FL UDGLD 3DURZDQLH WHOHIRQX L JHVWDZX VAXFKDZN

8VWDZLHQLD UDGLRZH 3RZLDGRPLHQLD ] WHOHIRQX
LQ5HDFKS3LORW 2GELHUDQLH SRZLDGRPLH

3RG4a F]DQLH XU] G]JHQLD LQ5HDFK :\ ZLHWODQLH OLVW\ SRZLDGRPLH

:\V\ADQLH ZLDGRPR FL LQ5HDFK 5R]PRZD SU]JH] J[HVWDZ JaR QRPyZL F\

626 1DZL ]\ZDQLH SR& F]JHQLD
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1DZL ]\ZDQLH SR& FJHQLD ]D SRPRF Z\ELWXNQEZDQLH SXQNWyZ V]F]HIJyOQ\FK GOD V
JARVRZHJR PRWRURZ\FK
.RU]\WWDQLH ] RSFML GRVW SQ\FK Z W UDUN.FSLHG ¥ RYRRIZ \
.RQILJXURZDQLH IXQNFML %OXHWRRWK GOD\ \KXNGZDQLB SXNWyZ V]F]HIYOQ\FK ] VH!
\& FIDQLH IXQNFML %OXHWRRWK L3KRQH®LSDGYLVRU
.RQILIXUDFMD IXQNFML %OXHWRRWK GO D\VAIHMABQXH RVWDMPHIFR ]QDOH]LRQ\FK SR]
$QGURLGE &]\W]F]JHQLH OLVW\ RVWDWQLR JQDOH]LRQ\
\4 FIDQLH IXQNFML %OXHWRRWK $QGURIZEHWODQLH LQIRUPDFML R DNWXDOQHM S
‘4 FIDQLH L Z\a FIDQLH IXQNFML %OXHWRRWN ]G DZHYWHDZXX*E UDWRZQLF]\FK L VWDF

VAXFKDZNRZHJR 8]\WNLZDQLH ZVND]yZHN QDZLJDF\MQ\FK G

2G4 FIDQLH XU] GJHQLD %OXHWRRWK SR]\VEML

8VXZDQLH VSDURZDQHJR WHOHIRQX 'RGDZDQLH VNUyWX

1DZLJDEMD GURJRZD BVXZDQLH VNUyWwX

5R]SRF]\QDQLH SRGUy*\ WUDV =DSLVAZDQLH SR]\FML
5R]SRF]\QDQLH SRGUy*\ ] X*\FLHP PDs\ -PSLVIZDQLH SR]\FML

7UDVD OD FPDSLH =DSLV\ZDQLH DNWXDOQHM SRJ\FML
$NW\VZQ\ DVIVWHQW SDVD UXFKX (G\FMD ]DSLVDQ\FK SRJ\FML
N\ ZLHWODOLH VNU WyZ L ZVND]yZHN 3UJ\SLV\ZDQLH NDWHJRULL GR |DSLVDQHM
‘\ ZLHWODQLH FDAHM WUDV\ QD PDSLH 8VXZDQLH JDSLVDQ\FK SRJ\FML

=PLDQD DNW\ZQHM WUDV\ )XQNFMH L DOHUW\ RVWU]HJDM FH PRW|
'RGDZDQLH SR]\FML GR WUDV\ ‘4 FIDQLH L Z\4 F]JDQLH DOHUWyZ GOD PRWR!
V]WDAWRZDQLH WUDV\ .DPHU\ PRQLWRUXM FH SU GNR &i L SUJHMD]G

8QLNDQLH RSY(QLH RSADW GURJRZ\FK L RNWWOIRQ\FK

REV]DUYZ OHG]HQLH ]X*\FLD SDOLZD
8QLNDQLH RSy(QLH SUJH] NRUNL QD WUDMLA]DQLH OHG]HQLD ]X*\FLD SDOLZD
8QLNDQLH GUyYJ SADWQ\FK 8VWDZLDQLH RVWU]JH*HQLD R QLVNLP VWD
8QLNDQLH GUyJ Z\PDJDM F\FK ZLQLHW 5HVHWRZDQLH SUJHELHJX QD JELRUQLNX S
8QLNDQLH RNUH ORQ\FK FHFK GUYyJ '\ ZLHWODQLH SUJHSLVyYyZ GRW\F] F\FK NDVN:
"ADVQH XQLNDQH ‘\WW]XNLZDQLH SUJHSLVyZ GRW\F] F\FK NDVNy

=PLDQD WU\EX REOLF]DQLD WUDV\ BVWDZLHOLD PDS\ L SRMD]GX

‘\]QDF]DQLH WUDV\ |D SRPRF *DUPLQ $GYH:(gVY:)fH8§(N 5DsS

SRXWLQJCE 8VWDZLHQLD QDZLJDFML

-RUN\VWDQLH ] REMD]GX 8VWDZLHQLD WU\EX REOLF]DQLD

-D]GD GR GRPX 8VWDZLDQLH VIPXORZDQHM SR]\FML
(G\WRZDQLH SR]\FML GRPRZHM SVWDZLHQLD %OXHWRRWK

3DUNLQJX Z SREOL*X FHOX SRGUYy*\ 8VWDZLHQLD L

SBWUXGQLHQLD GURJRZH 8VWDZLHQLD DV\WVWHQWD NLHURZF\
2GELHUDQLH LQIRUPDFML R UXFKX GURgﬁ%\§Z§H8L>b*\f\L%LHWODQLD

VPDUWIRQD 8VWDZLHQLD GRW\F] FH XWUXGQLH GURJRZ
'\ ZLHWODQLH XWUXGQLH GURJIRZ\FK QX §StHoLD GRW\F] FH FIDVX L MHGQRVWH!
\W]XNLZDQLH L ]DSLV\ZDQLH SR]\FML 8VWDZLDQLH F]DVX
A\WW]XNLZDQLH SRJ\VFML SUJ\ X*\FLX SDVN D S8AWDXALLE®IQN BRW\F] FH M ]\ND L NODZLDWX|
3XQNW\ V]F]HJyOQH 8VWDZLHQLD GRW\F] FH XU] G]JHQLD L XVWD:
A\WW]XNLZDQLH SR]\FML ZJ NDWHJRULL 3UJ]\ZUDFDQLH XVWDZLH

3RGUY*RZDQLH GR PLHMVF VIFIHIYOQ\FKZ REFIFMH R XU] G]HQLX

NRPSOHNVX . L ZLHWODQLH LQIRUPDFML GRW\F] F\FK JJRG
)\ ZLHWODQLH SXQNWyZ VIFIHIyOQ\FK *DUPL QO BSORYH HwW\NLHWDPL
6\QFKURQL]DFMD GDQ\FK NRQWD *DUPL Ulzl-[l QRB 1 WHEKOLF]OH
AQLNL ZA\VIXNLZDQLD SRJ\FML 'DQH WHFKQLF]QH MD]G\ JUXSRZHM
\QLNL Z\VJXNLZDQLD SRI\FML QD PDSLH b GRZDOLH XU] GIHOLD
=PLDQD SUJHV]XNLZDQHJR REV]DUX
A\W]XNLZDQLH SDUNLQJX Z SREOL*X ELH* FRH@VIRYGFRMLMD XU] G]JHQLD

‘\W]XNLZDQLH SDUNLQJX Z SREOL*X RNUH&HRMIKR RE¥GKIL NOLHQWD ILUP\ *DUPLQ

1DU] G]LD Z\V]XNLZDQLD $NWXDOL]RZDQLH PDS L RSURJUDPRZDQLD
\W]XNLZDQLH DGUHVX 1DZL J\ZDQLH SRa FIJHQ4D ] VLHFL :L
\WIXNLZDQLH VNU]J\*RZDQLD $NWXDOL]DFMD PDS L RSURJUDPRZDQLD ]C
\W]XNLZDQLH SR]J\FML SUJ\ X*\FLX zZVSyaUL®BlQ\FK
\V]XNLZDQLH VWDFML SDOLZ L FHQ $NWXDOL]DFMH SURGXNWyZ

“\W]XNLZDQLH SXQNWyYZ V]F]HJYyOQ\FK ] VHYUNDIWZ NLg 6 RW\F] FH EH]SLHF]H VWZD XU] G

‘\WV]XNLZDQLH SDUNyZ QDURGRZ\FK &N\WW]F]JHQLH REXGRZ\

\W]XNLZDQLH SXQNWyZ V]F]JHJYOQ\FK ] VHU&ZI\VXF b HWHDQX GRWANRZHJR

&DPSJURXQGV =DSRELHJDQLH NUDG]LH*\

“\W]XNLZDQLH SXQNWyZ V]F]JHJYyOQ\FK ] VBRRRAQH XUXFKDPLDQLH XU] G]JHQLD

L2YHUODQGHU@E ‘\MPRZDQLH XU] GJHQLD ] XFKZ\WX
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5R]ZL ]\ZDQLH SUREOHPYZ

8U] GIJHQLH QLH RGELHUD V\JQDAayZ ] VDWHOLWyZ

1DADGRZDQD EDWHULD QLH VWDUF]D QD ]JE\W GaxJL F]DV

8U] GIJHQLH QLH PR*H SR& F]\i VL ] WHOHIRQHP

8U] GIJHQLH QLH MHVW Z\ ZLHWODQH Z NRPSXWHU]JH MDNR G\VN
Z\PLHQQ\

8U] GIJHQLH QLH MHVW Z\ ZLHWODQH Z NRPSXWHU]H MDNR XU] GJHQLH
SUJHQR QH

8U] GJHQLH QLH MHVW Z\ ZLHWODQH Z NRPSXWHU]H MDNR XU] GJHQLH
SUJHQR QH DQL MDNR ZROXPLQ OXE G\VN Z\PLHQQ\

=D& F]QLN
*DUPLQ 3RZHUBZLWFK

8ZDJL GRW\F] FH PRQWD*X

ORQWRZDQLH XU] GJHQLD

2WZLHUDQLH SUJHGQLHM SRNU\Z\

3RG4 FIDQLH DNFHVRULYyZ

3RGA4 FIDQLH ZHM FLD VWHUXM FHJR

3RGA FJDQLH XU] G]JHQLD GR XN4DGX ]DVLODM FHJR SRMD]GX

3DURZDQLH | XU] G]JHQLHP QDZLJDF\MQ\P *DUPLQ

*DUPLQ 3RZHUG6ZLWFK 2 GDQH WHFKQLF]QH

8U] G]JHQLH *DUPLQ 3RZHUBZLWFK WUDFL & FIQR i
.DPHU\ EH]SU]HZRGRZH

3DURZDQLH NDPHU\ ] XU] G]JHQLHP QDZLJDF\MQ\P *DUPLQ

3RGJO G ] NDPHU\ EH]SU]JHZRGRZHM
,QVWDORZDQLH NDUW\ SDPL FL QD PDS\ L LQQH GDQH
=DU] G]DQLH GDQ\PL

,QIRUPDFMH R NDUWDFK SDPL FL

3RGA4 FIDQLH XU] G]JHQLD GR NRPSXWHUD

3UJHV\4aDQLH SOLNyZ *3; ] NRPSXWHUD

3U]JHV\4DQLH GDQ\FK ] NRPSXWHUD

2G4 FIDQLH NDEOD 86%

'RGDZDQLH GDQ\FK %DVH&DPSE GR *DUPLQ ([SORUH
:\ ZLHWODQLH VWDQX V\JQDax *36
=DNXS GRGDWNRZ\FK PDS

L QGHNYV
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3LHUZV]H NURNL JRa\P QLHEHP RUD] WHJR MDN GaxJR XU] G]
E\G4R X*\ZDQH 3R XUXFKRPLHQLX XU] GIHQLE

UD] SLHUZV]\ RGHEUDQLH V\JQD&axX ] VDWHOL

1DOH*\ |DSR]QDU VL ] IDPLHV]F]RQ\P Z REODREMQLX SURGXNWX
SUJHZRGQIDNQHPLQIRUPDFMH GRW\F] FH EHJSLHFXW V@®]HRLH
L SURGPONWKUDM F\P RVWUJH*HQLD L ZLHOH ¥ WRWR\FI* XU] GIHQLH JORNDOL]XMH VL

ZVND]yZHN

: UD]JLH SRWU]JHE\ XGDM VL Z WHUHQ RWZI
3RG4a F] GRLWEHIAZL ]\ZDQLH SR& FIHQLD [EXGHNRNYZ L GU]JHZ
:LJLVWURQIRSFMRQDOQLH aill QD SDVNX VWDQX ZVND]XMH PRF V\JQDAy.
6SDUXM WHOHIRQ L JHVWDZ %O0FHKD RRRER QXMR@MHM SRaARZD VaxXSNyZ MHVW ]DSHa
3DURZDQLH WHOHIRQX L JHVWIWIR @BX FXOYRRZ AR QDZLIDFML

RSFMRQDOQLH

=DNWXDOL]XM PDS\ L RSURJUBRRZDOLADKNIARLR}HQDD SDVNX VWDQX

SURG X NVVWWEZR Q D 3DVHN VWDQX ]QDMGXMH VL Z JyUQHM F] F
2GELHU] VIJQDA4\ *36 2G/BWHONWgRAayZ *9F SDVNX VWDQX Z\ ZLHWODM LQIRUPDFMH
VWURQD ILHNWyYyUH LNRQ\ PR*QD Z\EUDU DE\ JPLHQLU
Z\ ZLHWOLU GRGDWNRZH LQIRUPDFMH

=DPRQWXM XU] G]JHQLH L SRG@\FWV MGIDE E,bn\/l ODQLD Q )
VWURQD il [6WDQ VIJQDax *36 3UJ\WU]J\PDM DE\ JREDF]\Q
. G]LDADQLD PRGX&X *36 RUD] LQIRUPDFMH SRI
RVWRVXM MDYV QR IXIDRZDQXH MDVQR FL HNUDAQRX¥WODQLH VWDQX WURDBX *36

VWURQD 3 BWDQ | X¥ROVFHWM REWKU] DE\ JREDF]\U XVWDZLH
5R]SRF]QLM QDZLJDFM GR]BRBN GRGLLH *\ | % 0 X HWSR/RWDKZ L9@X B WRARWRQ D

SRGUy*\ WWINRQD 2 |ORF V\JQDaxX :L )L :\ELHU] DE\ JPLHQLU XVWE

S8VWDZLHU\DWURQD

2JyOQH LQIRUPDFEFMH R XU] G]HQLXRa FIRQR ] JHVWDZHP JarR QRPyZL F\P |:\ELH

QDZL ]Di SR& FIHQLH SRHPRZ B ELAMHHVWDZ J
QRPYyZL VFWURQD

& |$SNW\ZQ\ SURILO SRMD]GX :\ELHU] DE\ RWZR!
SRMD]GX

9:10/ %LH* F\ F]JDV :\ELHU] DE\8XWWDRZEZD®Q EHDN]DV X
VWURQD

- 3R]JLRP QD4DGRZDQLD EDWHULL
Pz

# |6WDQ SR4 FIHQUD HB®UREZBKQLH WHOHIRQX L |
VAXFKDZNRZAHIRQ D

532 | 7HPSHUDWXUD :\ELHU] DE\ Z\ ZLHWOL{ SURJ
‘\ ZLHWODQLH SURJQWJURSRIRG\

B 6WDQ SDOLZD :\ELHU] DE\ Z\ ZLHWOLUG|LQIRL

SUJ\FLVN ]DVLODQLD OHG]HQLD ]X*\FIOCHSDPHOQIZHD [ X *\FY IV (BP@ID Z D

*QLD]JGR NDUWRLFDIRIS FL
.RUJ\VWDQLH ] SUJ\FLVNyYZ ]QDMG

® O 0

"QLDIGR 86% GR JDVLODQLD L SUTHVIaX BORVEK LN yD Q L H

FLVNL QD HNUDQLH XPR*OLZLDM SU]JHJC

) . 3UJ\
a FIDQLH L Z\4a FIDQLH XU] G]H@LQL PHQX Z XU] GJHQLX

1

+

$E\ Za F]\u XU] GIHQLH QDFL QLM SUJ\F{V{E | OPRLOREFFLi GR SRSUJHGQLHJIR H

SRG& F] XU] GJHQLH GR (UyGabD ]DVLODQL 11 D V@ENR SRZUYFLU GR PHOX J

1\W U
$E\ XUXFKRPL{# WU\E RV]F] G]DQLD HQHUJ L VFLYNS |
]DVLODQLD NLHG\ XU] G]JHQLH MHVW zagF]l‘rgb&‘R]d_"'% DEPSUM2 o oLvw oxe PHa

- WU\ELH RV]F] G]DQLD HQHUJLL HNUDQ MW IO NG DEN SUTHZLMDU VINEFLHM
XU] G]JHQLH ]X*\ZD EDUG]R PD4AR HQHUJKEL:\MHEE DNEP RAHZ LR i NRQWHNVWRZH PH

] QLHJR EDUG]JR V]J\ENR Z\EXG]RQH ELH* FHJR HNUDQX

325$'$ : FHOX V]\EV]HJR QD4DGRZDQLD )

PR*QD SUJH4& F]\G Z WU\E RV]F] G]DQLD gma%%aﬂbﬁ JaR QR FL
4DGRZDQLD EDWHULL \E L Hig)

$E\ FDANRZLFLH Z\a F]\t XU] GJHQLH SU]\WELINRID R SEN\FLV N
}DDVIE)?/l\D/vQIS_DL(IaRZTEFiléPHHQV\IIQXSFSI\I;IQMDZLHQLD VLt QR HNWPQEH sRRQRWX|D SRPRF VXZDND
ORQQLW Z\ELHWOL VFEJ]]SR sL FLx vHNxQGOFREEH 'Y SRRy A FIlG G(zL N Z XU] GIH(
SUJ\FLVN |DVLODQLD SUJHG Z\ ZLHWOHQLQIEiF;I?_gb RSI\:MRHUé ZDLEI\\I)%é FJ\G OXE Z!
XU] GIHQLH SUJH& F]\ VL Z WU\E RV]F] G]D ENG (

.RUJ\VWDQLH ] PLNVHUD G(ZL NX

2GELyU v\JQDayZ *36 =D SRPRF PLNVHUD G(ZL NX PR*HV] XVWDZL
3R Z4 FIHQLX XU] G]JHQLD QDZLJDF\MQHJRGRBEWRDVEK W3S WZXB(ZL NyZ WDNLFK MDN N
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URPDG]LU GDQH VDWHOLWDUQH L XVWDOBSR&IFHH@GLBRJHOM IRRQDN]QH 3R]JLRP GOD N

Z\PDJDQ\ QD RGHEUDQLH V\JQDax ] VDWHOWWRR ALy ZPWWIR &« SURFHQWRZ J4R QR FL R

z

JDOH*QR FL RG NLONX FJ\QQLNyZ WDNLFK\M|L )BGOHJéR U0 RG

RVWDWQLHM ORNDOL]DFML WHJR F]\ XU] GJHQLH MHVW X*\ZDQH SRG

B3LHUZV]H NURNL



\ELHOLNVHU

=D SRPRF VXZDNyZ XVWDZ SRILRP J4aR QR F (D ®
W\SX G(ZL NX _._<®

5HIXORZDQLH MDVQR FL HNUDQX
\ELHU] NROHM@RHWODQLWHQR i ® |=a FIH XFKZ\WX
‘\UHJXOXM MDVQR 0 ]D SRPRF VXZDND|(® |=DVLODQLH F]JHUZRQ\ =+ 9 '&

SURILOH SRMD]GyZ ® |8ILHPLHQLH FIDUQ\

8ZDJL GRW\F] FH PRQWD*X

\EyU SURILOX SRMD]GX QLH MHVW x*\ZDG\SGJFl REQIHD \DL\EMM@\R/BQWRZDQH EOLVN
WUDV\ OXE DNXPXODWRUD L Z |DVL JX X*\ZDQHJR

3URILO SRMD]GX MHVW X*\zDQ\ z\4 F]QLH &R YA ZRMWH3R b wubv

] NWyU\FK PR*H NRU]J\VWDiU SRMD]G Z RSBHUVAHIHDMNFDHER@WRFX PXVL XPR*OLZLDUG GRSL
XGRVW SQLRQ\FK GOD SRMD]GyZ VLOQLNRZAFREG2XFEN Q4 HFQAYI\GWNG X SUJHZRGyYZ
=MHGQRF]RQ\FK 'DQH PDS\ PRJ PLHU SHZQH RPUDQISAIHXARDGYZ QDOH*\ ]ZL ]Di L ]DEH
NW])\/U\FK XU] G]HQQLH QLHSMHGVW z VWDQGLH \ER]@@FG@RL&@@R\QLFD(VORBL\ZWHN ]JDFLVNRZ\FK
ZVI\WWNLFK ZDUXQNDFK 3RGHMPXM F GH K * .

]DZV]H VWRVRZDU VL GR ]QDNyZ RUD] GR é%’gg%%ggﬁ@(’%ﬁﬁ% QIth PRI Evd SRNU\WI
ZDUXQNyZ ORQWRZDQLH XU] GJHQLD QD UXU]JH

BURILOH SRMD]GyZ XPR*OLZLDM Z\EyU Uy* 9 E&%&gg VNLHs](iKlZJ\XFELT_IN]UDF\,NRDQSV)éEZD’\IQC
Z IDOH*QR FL RG SRMD]GX X*\ZDQHJR ] XU] ._g E VWZD D* SLHU |
SDVNX VWDQX LQIRUPXMH R DNWXDOQLH 2\ k/IFIS]H_g(

) 7U\E PRWRF\NOD

v 7U\E $79

&5 7U\E 669

pr=="1 7U\E SHAQRZ\PLDURZ\

o= 7U\E VNXWHUD QLH*QHJR

'RGDZDQLH SURILOX SRMD]GX
'OD ND*GHJR SRMD]GX Z NWyU\P E G]JLHV] X*\|
XU] GIJHQLD PR*QD GRGDU SURILO SRMD]GX

NELHUTLNRQ SURILOX SRMD]GX @D SDVNy LWB@(@&Z‘%V\F%'&%La UXU\ NODWNL EH]SLE

\ELHU] RSFM
\ vl RSF 'RNU & UXE QD XFKZ\FLH D* SLHU FLH E
$E\ GRGDU PRWRF\NO ORMERAW®RSFM  Sy]\PRFRZDO\

$E\ GRGDU SRMD]G WHUMQRBZ\ Z\ELHU] .\yzQDM NXO XFKZ\WX @I D]GD BUXGREZM M
$E\ GRGDiU SRMD]G 63OMIEZ]ELIEBY ] GZRPD JQL®|GDPL

$E\ GRGDU SRMD]G SHAQRZ\PLDURZ\ Z\EL}L
3HAQRZ\PLDURZH

+ $E\ GRGDiU VNXWHU QLH*®NXPAEUH QL RSFWM
3RVW SXM ]JJRGQLH ] LQVWUXNFMDPL Z\ ZLH'
DE\ ZSURZDG]LU LQIRUPDFMH R SRMH(G]LH

\EyU SURILOX SRMD]GX
\ELHU] LNRQ SURILOX SRMD]GX QD SDVNX

+H +H+ +H+ +H+

,QVWDODFMD ) .
'"HOLNDWQLH GR®U i SRNU WAaR

ORQWRZDQLH XU] G]JHQLD Zz SRMH(J P]]EI—JSRR]VZB]l-;i\QEEéJéUJXSF@SV\gEA\I\?&GR\SJgEz
a y y
WHUHQRZ\P OXE 669 XFKZ\W DE\ |[IDSHZQLUO OHSV] ZLGRF]QR 1

2SLV SUJHZRGX ]DVLODM FHJR 'RNU i SRAOU DARSU]J\PRFRZDU XFKZ\W
I SEETSEOE ROl QLU XU) CIHOLH G XFKZIX MDIC I
JLUPDUPL@OHFD JOHFLU PRQWD* XU] G] HQ WUJDVQ aR VL QD VZRLP PLHMVFX

GR ZLDGF]RQHPX LQVWDODWRURZL G\VSR(%)RI@%E]D)%%@%WQL]@& QDQ@DG\RD]I@\FF'DJXSRZ
ZLHG] ] JDNUHVX XN4aDGyZ HOHNWU\F]Q\FK £k UN$uDHIHEEEME S

SRG4 FIJHQLH SUJHZRGX ]DVLODQLD PR*H VSREBGRNR&QLHU] ZRNya SRGa FIRQ\FK NDE

XVINRG]JHQLH SRMD]GX OXE DNXPXODWRUD FRERIRFWIAREUHRAPGFIERAD DM F\ 2]Gax* RG
1DOH*\ |DSR]QDiU VL ] IDPLHV]F]RQ\P Z RSDANBRM®I(&]EHRGPONEWMXSLHF] JR GRa FIRQ\PL
SUJHZRGQIDNQHPLQIRUPDFMH GRW\F] FH E H]®LFHNNMRYZWAD

L SURGONWKUDM F\P RVWU]H*HQLD L ZLHOH LVWRWQ\FK

ZVND]yZHN

,QVWDODFM



ORQWD* DQWHQ\

8:$*$ =DPRQWRZDQD DQWHQD PXVL ]JQDMGRZIL
Z RGOHJaR FL FR QDMPQLHM FP FDOD R
NODWNL EH]SLHF]H VWZD OXE PHWDORZHM SR

]JDNayFH UDGLRZ\FK

=HVWDZ GR ]JPLDQ\ XFKZ\WX DQWHQ\ JHZQ WU]
]JDPRQWRZDQLH DQWHQ\ Z GRJRGQLHMV]\P PLI
QS QD UXUJH ] W\axXx SRMD]GX Z FHOX X]\VND:
VVJQD4X UDGLRZHJR $E\ X]\VNDU QDMOHSV]H
NRUJ\WWD# ] WHM PHWRG\ Z SUJ]\SDGNX SRMD]

ZAW\EUDQ\P PLHMVEFX
A El H*NI

Z NODWN EH]SLHF]H VWZD
3UJ\NU & L GRNU i SUDHZRGXBRIXWQ\MD]G\
JUXSR2HM
[/® ,QVWDORZDQLH PLNURIRQX L XFKZ\WX
1 3UJHG UR]SRF] FLHP PRQWD*X XFKZ\WX PLNL
UR]JGJLHOF]HM QDOH*\ Z\EUDU RGSRZLHGQLH
2ERZL JNLHP X*\WNRZQLND MHVW XSHZQLHQ
L UR]JSRU] GJHQLDPL RUD] *H XU] G]JHQLH QL
GURJ SRGF]DV EH]SLHFJQHJR NRUJ\VWDQLD
127<),.$&-%
3RGF]DV ZLHUFHQLD RWZRUyZ SURZDG] F\FK
=QDMG( RGSRZLHGQLH PLHMVFH GOD D%W*ﬂ@\wx z SRMH\/(G]LHL?\IEOQI;\G,‘);(?/LNNEUSFTIZ_LHHI\AV\\
=D SRPRF S4DVNLHJR UXERNU WD OXE %qir%ﬂ\ﬁ\z}%%%ﬁﬂ\[—% QHWH@HmWéS)RDMD ]
PP FDOD SROXXQD XKEZ\FLH DOWHQNNRG\ DQL NRQVHNZHQFMH Z\QLNDM FH | Pi
8:$*$ )XQNFMD QLH MHVW GRVW SQD ZH zV]
XU] GJHQLD
\UyZQDM L Zay* ]& FIH PLNURIRQX GR XFK:
JUXSRZHM
8PLH (i XFKZ\W ZRNya UXU\ NODWNL EH]SLHF I | I |
'RNU & UXE QD XFKZ\FLH D* SLHU FLH E G
SUI\PRFRZDQ\ 'RNU i NRAQLHU] ZRNya SRGa FJRQHJR SU]
3UJ\NU i L GRN® iIGRQIMM@NL DQWHQ\ JHZQ W YIQ
3RSURZDG( SUJHZYG DQWHQ\ Z]GaX* RGSRZLHGEOI HY
Z SRMH(G]LH L' SU]\PRFXM JR GR& FIRQ\PL R
]DFLVNRZ\PL
8:$*$ =DPRQWRZDQD DQWHQD PXVL JQDMGRZI
Z RGOHJ4R FL FR QDMPQLHM FP FDOD R
PHWDORZHM SRZLHU]JFKQL DE\ XQLNQ i ]DNay
$E\ X]\WNDi QDMOHSV]\ ]JDVL J QDOH*\ X*\i XF
JHZQ WUJQHM $QWHQ PR*QD JDPRQWRZDU EH
XFKZ\FLH MD]G\ JUXSRZHM JG\ QLH PR*QD X*\u ni necrwn vawiig:
]JHZQ WUQRKWD* DRWHR®QD 8*\ZDM F XFKZ\WX MDNR V]DEORQX ]D]QDF

PRQWD*X MHVW ]JJRGQH ]H ZV]\VWNLPL RERZ
]JHZQ WU]JQHM D* SLHU FLH VL UR]G]JLH

,QVWDORZDQLH DQWHQ\ QD XFKZ\FLH MD]
3UJ\NU @il L GRNU & DOWHQ GR XFKZ\WX MBNE\VWY&LSRZHM

,QVWDODFMD



\ZLHUU RWZRU\ SURZDG] FH RSFMRQDAG@Q@HR*HV] V]\ENR UR]SRF] 0 QDZLJDFM GR FH

: SU]\SDGNX QLHNWYU\FK PDWHULDayz ] &\ U\¢W<MZFN]FP&DL6R@QAHWWDV DOER Z\EUD{
SRZLHU]JFKQLD PRQWD*RZD Z\ZLHUFHQLHWZRUYRDQLH SRG/WERYDDYV
SURZDG] F\FK PR*H RND]Di VL QLH]E GOHH OL V RNUH ORQH GURJL NWyU\PL FKFH

=DPRFXM SHZQLH XFKZ\W QD SRZLHU]FKQE_KFFh'giNbQ#%%@MU PR*HV] ZSURZDG]LU zaDV

NRUJ\WWDM F ] GR4a FI@Q\FK ZNU WyZ VIWDaWRZDYMWURQED V\

VX PLNURIBR XFKZ\WX f 'R WUDV\ PR*HV] GRGDU ZLH®RK> PHDQEZHSR G
SR]\FML G R WWROYD

7UDV\ SR OLQLDFK SURVW\FK

: SU]\SDGNX MD]G\ SR EH]JGUR*DFK XU] G]HQ
X*\WNRZQLND GR FHOX ]D SRPRF WUDV\ SR
OR*QD Z\EUDi{ ZLHOH SXQNWyZ DE\ Z\]QDF]\\
SU]JH] REV]DU\ EH]GUR*QH

'\MPRZDQLH XU] G]JHQLD ] XFKZ
'RFL QLM SU]J\FLVN ]zDOQLDM F\ QD JyU
“\MPLM XU] GJHQLH

‘\PLDQD SLHU FLHQLD R]GREQ}H
OR*HV] Z\PLHQLU SLHU FLH R]GREQ\ Z VZ
MHGHQ ] GR4a FJRQ\FK NRORURZ\FK SLHU

\MPLM XU] GJHQLH ] XFKZ\WX

2GFL JQLM GR W\aX ]DPRQWRZDQ\ SLHU
JR ] XU] G]JHQLD

QVWDQV GR FHOX

 PURVDP BRISQALY WPRQD QD PDSLH
FYIENR 0 SRMD]GX

1DU] G]LD PDS\ =DZLHUD QDU] G]JLD Z\ ZLHWOD
L | RRIIKDEEM®\G REAF]GM WUDV\ OXE RNROLF\

':DUVWZ\ PDS\ 8PR*OLZLD JPLDQ RULHQWDFML
PDS\ WRSRJUDILF] QMW GVRBUDIJGRNX PDS\

SBHUVSHNW\ZD PDS\ 8PR*OLZLD JPLDQ SHUVSH]
A.LHUXQHN X JyU\" ZLGRN ' OXE ZLGRN |

e 6. O do®

3RPLMDQLH QDVW SQHJR SRVWRMX QD \
OR*QD SRPLQ U JEOL*DM F VL ORNDOL]DFM
ZFJH QLHM GRGDQD GR WUDV\

1D PDSLH ZYELHN
=DWU]J\P\ZDQLH WUDV\
1D PDSLH Z\ELHUY]!MR/®RBM QR

ODG\

8PLH U QRZ\ SLHU FLH R]GREQ\ QD XU] %‘1’1 D’)WP‘?ﬂR\K/i—J}]@%LV\ASU]HE\WHM GURJL :\N
IR LQIRUPDEMH R |JDUHMHVWURZDQHM FLH*FH

L Z\WVRNR 0
JXQNFMH QDZLIDFML SR EXIEURWEBEK o osivxmu sujnew r

URJSRF] FLD OHG]HQLD XU] GJHQLH UHMHVW

7UDV\ OLQL FLH*NL -H OL XU] GJHQLH MMYVPRL QY SD!
7UDVD WR FLH*ND SURZDG] FD ] ELH* FHM[SRFUFMGIER RRORR DMBROBMQLH VIQFKURQL]
MHGQHJR FHOX SRGUYy*\ WUDV\ ] DSOLNDFM

f : WUDNFLH MD]G\ SR EH]GUR*DFK PR*HV] XPW®O X LI X \®] A\ QL U]
DE\ REOLF]D4R WUDV\ RG SXQNWX BIRVE X Q L SURVWHM
SR OLQLDFK\BURR@DF K EL A e DLW

+ 8U] G]JHQLH REOLF]D ]JDOHFDQ WUDV GRRGWYWRBBRIHFIRXODG]LH
Z RSDUFLX R Z\EUDQH SUHIHUHQFMH QsD WA\ RERATFQDQL X W UDHRILX @SORNBFMD
=PLDQD WU\EX REOMW]ROIDXWUNBQLH XPR*OLZLD SRGUY*RZDQLH SR ]DSLVDQ\P OI
BQLNDQLH RSy(QLH RSaDW GURJIRZ\FK L\RNHH ] ONRQIFHERURO D G\
REVIDWWURQD :\ELHU] ODG

\NELHBWDUW

)XQNFMH QDZLJDFML SR E



'\ ZLHWODQLH JELRUyZ QD PDSLH '\ ZLHWODQLH Z\VRNR FLRPLHU]D
OR*HV] Z\ ZLHWO'DW PEIR SEHHBR UHGQLR IQDNRPSDVX

PDSLH OXVLV] Z& F]\ii ZDUVWZ ]JELRUyZ PsQﬁ\GHFdLm\ﬁHH/\)O”iVbRVD*RQH 7 Z\WWRNR FLR
IXQNFML RPSDV EIXQNFM DXWRPDW\F]QHM NDOLE

8:9*% -H OL QLH SUJ\SLV]HV] NDWHJRULL JEL \E
*DUPLQ ([SGRQH WH E G Z\ ZLHWODQH MDNRBHé;( 38209 Aernu)

QLHXSRU] GNRZDQ\ JELyU .DOLEUDFMD NRPSDVX
:\ELHBRND* PD® !=ELRU\ 127<), $&-$

‘\ELHU] MHGQ OXE NLOND NDWHJRULL B EXDER ¥PSDVX QDOH*\ SUJHSURZDG]L

\ELHBPSLV] $E\ ]ZL NV]\i GRN4ADGQR & NLHUXQNYZ QLH ¢
=ELRU\ V Z\ ZLHWODQH QD PDSLH MDNFZ ISNREG®\L*X RELHNWyZ PHWDORZ\FK OXE ZSa\
PDJQHW\F]QH QS SRMD]GyZ XU] G]JH HOHN

3RFK\OHQLH L SU]HFK\OHQLH EXG\QNyZ F]J]\ OLQLL Z\VRNLHJR QDSL FLD
LN 28750 (S XL GIHQLE MV SRGA FIRQH OR XEKZ
RNUH LD NLHUXQNyZ 3R |GM FLX
$SOLNDFMD 3RFK\OHQLH LSU]HFK\OHQLHX (i Fc];QEXGRZDQHJR NRPSI
LQIRUPRZDQLD R N FLH QDFK\OHQLD SRMR LF] Z\a
QD SRGVWDZLH SRPLDUyZ NDOLEUDF\MQ\
RGSRZLHG]LDOQ\ ]D VNDOLEURZDQLH XU]E%E é% %&fﬂg’ébggw NRPEDVX ke
XU] G]JHQLD SR NDOLEUDFML PRJ ZS&\Q Ra ¥ URR H NRPSDVX
SRPLDUyZ OLHU]JRQH ZDUWR FL VWDQRZL-HVOONNRPVIDNVRILPHFOSQUMIARDHLZLH QS SR
ZSURZDG]RQ\FK GR XU] GJHQLD GDQ\FK 'RNROX@VERPXE BUIH]IVQDRaH JPLDQ\ WHPSHU
L XZD*QLH RUD] SR]ZyO DE\ RGF]\W VL XVWDEULEUREPHA BR SRSUDZLU GRNA4DGQR i

Z\VW SLHQLX ]QDF] F\FK ]JPLDQ ZDUXQNyZ Q@@R:éL)MMRCZ]\ﬁéLH RG XFKZ\WX L RGVX VL
=DZV]H SRJRVWDZLDM PDUJLQHV EH]SLHF]HPYWZD QRRZZOIPSKIDH PDIQHW\F]QH

]JPLDQ\ ZDUXQNyZ OXE E4 GyZ SRPLDUX 1LHXZ] W’G
FI\QQLNyZ ]ZL ]JDQ\FK ] SRMD]GHP L URGRZL ﬁ@ﬁ R.DOLEUXM NRPSDV

SURZDG]LU GR Z\SDGNyZ VNXWNXM F\FK PLMNYURQDYXEQYWADKHEMH Z\ ZLHWODQH QD HI
REUD*HQLDPL FLDA4D
JUXSRZ

8U] GIHQLH RVWU]JHJD R SRFK\OHQLX OXE IIS,PS ‘ﬁa( .
SRG N WHP NWyU\ PR*H PLHU ZS&4\Z QD M%% LI\ITQ Qlll_H VL %I%SREOXLPVRNLOPLLZII_D??V’:IIEE

.DOLEUDFMD SRFK\OHQLD L SUJHFK\O®W@PBL WDQ\FK ZLDGRPR FL WHNVWRZ\FK P
: ND*GHM FKZLOL PR*HV] XVWDZLi N W JHYRPXQRMDPA®Kk JARVRZHM

=DSDUNXM SRMD]G QD S4aDVNLHM UyZQBR]SRFJHUIAKRD]G\ JUXSRZHM
'RVWRVXM SR]\FM XU] GJHQLD Z XFKZ\FAWZREBIHAQLRAMODKE\ JUXSRZHM SR]ZDOD QD N
RJO GDi HNUDQ ] JUXSRZHJR NDQD&X UDGLRZHJR SU]JHJO GI

A\VELHU] NRXRHEMOM®HOLH L SU]H[FQLCEHQMHXF]'\;IVQVYDQLNyZ GR&a FIDM F\FK GR MD]G\ JUXS]

:DUWR U0 SRFK\OHQLD L SUJHFK\OHQLD ]UHV'HWHJ\F{\{?Z(S;\% Z\\lll:/\{_ %IIS?]IUSIIRQIHMQRZD

TSSO 5RISRFIOLM MDJG JUXSRZ

$E\ ]DSHZQLU VWD4 GRNADGQR i SRPLDUYyZRGHDMHODYR DOLIHYRZPLUNDRW RYEH HU] RSFM
SRFKNOHQLH L SUJHFK\OHQLH SR ND*G\P SUJi@HY IshRQX) XN B L@ NDQDOWMGLRZ\

5HIJXODFMD N WyZ GR Z& FIDQLD RVWUPBRGPM QD]Z MD]GRWRYH HU]

OR*QD RNUH OLU N W QDFK\OHQLD SRMD]GX MRWPHRQFLERE®Da FIDQLD NROHMQ\FK XF]HV
Z XU] G]JHQLX DODUP R SRFK\OHQLX OXE SUJHERRIZMQYLKFB*QWNRZIRMDZL VL QD OL FL
MHVW RGSRZLHG]LDOQ\ ]D JQDMRPR U L XV\MIQZHI@Q/LU-UWGSRZLHGQLHJR

N WD SRFK\OHQLD L SUJHFK\OHQLD GOD VZRMEbRﬁ?J&IgB%%XUR]SRF]\QD VL SR [V\QFKU
\ELHU] NRIRHFMQ®RHQLH L SUJNFK\OHQLH ZV]\WWNLFK XFJHVWQLNyZ
2VWU]JH*HQLD R N WDFK

3UJHVX SDOFHP z JyU OXE z Gya DE\ GRYWARREH; GRWIDIGY JUXSRZHM

SRFK\OHQLD L SUJHFK\OHQLD GR za F]DY *ﬁ'\él\/ﬁ/%@l—ﬁ]ﬁu GR SREOLVNLHM MD]G\ JUXS
NELHE] HJR PRWRF\NOLVW

8.$ $ : QLHNWYU\FK PRGHODFK SURGXNWX L
;4 FIDQLH L Z\4 FIDQLH DOHUWYyYZ R NJWK)$:FKZHM MHVW JORNDOL]RZDQD Z PHQX DS

NELHU] NRIRHFMQ®RHQLH L SUINFK\OHQLH : PHQX JayZQ\P Z\ELH-W]|GRAMMIYRZD
:\ELHU] RSFM 1IDMEOL*V]H MD]G\ JUXSRZH

t $E\ Z4& F]\i OXE Z\a F]\U SRZLDGRPLHQLD\RLERFBROEHQUWN MD]G JUX'RRZF] D QDVW

L SUIHFK\OHQLX @REHDBDGREUD@LD p
R SRFK\OHOLX L SUJHFK\OHOLX 3RQRZQH GR& FIHQLH GR RVWDWQLHM N

£ $E\ za F]\i OXE Z\a F]\i DOHUW\ G(ZL MRZ&rIABLRFRLEM GRa FIG GR NDZGHM ] GJL

$OHUW\ G(ZL NRZH
: PHQX JayZQ\P Z\ELH-D]|GBAKUMYQRZD
2VWDWQLH MD]G\ JUXSRZH

\ELHU] RVWDWQL MD]G JUXSRE] D QDVW

YXQNFMH QDZLJDFML SR EH]GUR*DFK



'RGDZDQLH XF]JHVWQLNYZ GR MD]G\ JBX®SMZHMQLD MD]G\ JUXSRZHM
OR*HV] GRGDZDi XFJHVWQLNYZ GR MD]G\ JPXRZ Biay Z QWP Z DE | RVD) BiHCD K M QRZ D

MX* UR]SRF] WD (G\WXM QD]Z XF]RSWMRNPR*OLZLD XVWDZL]
: PHQX JAyZQ\P ZEIGDUJUXSRZD Z\ ZLHWODQHM SRGF]DV MD]G\ JUXSRZHM
. UDJLH SRWU]HER Z\ELHU] GRVW SQH Z WUDNFLH DNW\ZQHM MD]G\ JU
NELHUY FHM (W\NLHW\ XFIHVWQLNyYZ MPIEMR WP DSRRI*OL Z

_ ) XVWDZLHL&LI;%TW\NLHW Z\ ZLHWODQ\FK GO
: PRPHQFLH GR& F]DQLD QRZ\FK XFIHVWQkNyZGR MPBGM DG\ 0D PDSLH

JUXSRZHM LFK QD]Z\ SRMDZL VL D OL FL
QD] Q 3RND* ODG\ QD2BBFMIDHWD Z\ ZLHWOD WUDV

NNELHURQW\QXXM SUJH] ND*GHJR XF]JHVWQLND MD]G\ JUXSRZ

7TUDQVPLWRZDQLH ZLDGRPR FL $XWRPDW\F]QH SUJ\EOL2BRMB WX ZUXFKDPLI
DXWRPDW\F]QLH SRZL NV]DQH IUDJPHQWX

AT 7SO (Y RGE\ZD VL DNW\ZQD MD]GD JUXSRZD
BRGF]DV MD]G\ QLH QDOH*\ FI\WDu Z\V\aRy RLby R KSR LERMMBOVD XPR*OLZLD JUHVH
*DGQH ZLDGRPR FL 6SRJO GDQLH QD Z\ ZL WQQ\%\E]\IEBRHXV_WDZLH MD]G\ JUXSRZHM GR

VSRZRGRZDuU UR]JSURV]JHQLH XZDJL FR PR*Hh §2J|_F§_|Z@|_G|-|]L\NFQB|_H MHVW GRVW SQH Z W
Z\SDGNX RUD] GR REUD*H FLDaD OXE PLHUGBksSRzZHM

,ZVWQLHMH PR*OLZR U WUDQVPLWRZDQLDVS F[‘I/_RWDQHM ZLDGRPR FL
FIARQNRP DNW\ZQHM MD]G\ JUXSRZHM N Z ]DVL JX UDGLD

9+) 8:$*$ )XQNFMD QLH MHVW GRVW SQD ZH zV]
: PHQX JAyZQ\P ZEGDUJUXSRZD XU] GJHQLD
. =D SRPRF DSOLNDFML UDGLRZHM PR*QD |DS
: UDJLH SRWU]JHER Z\ELHU] UDGLRZH L Z\ELHUDG NDQDA&\ UDGLRZH RUD]
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SRGUY"\ 21]0DF]RERIWRBNQDOLH SRG Uy wipyh Ul S0 VATER

VWURQD A\ELHU] RSFM

,VWQLHMH PR*OLZR @i U FIQHJR NVIWDAWRZboI P wWEBFNY]I FREXXNBL SN QLH |D ND*G\P
MHM SUJHELHJX 8PR*OLZLD WR SRSURZDG]H U@Q\HUQ\J—W(@ DaR R PR*OLZR
GURJ OXE SU]JH] RNUH ORQ\ REV]DU EH] NRQBWRIGYR FIZ B¥p\\Ph ZADXIVHW SXVEDM U |

GR WUDV\ NROHMQHJR FHOX t $E\ ]DZV]H XQLNDU GUyJ Z\PDJDM F\FK Zl
:VND* GRZROQH PLHMVFH QD PDSLH 8QLNDM
\ELHU] RSAWDAWXM WUDYV + $E\ |DZV]H |H]ZDODUG QD SUJHMD]G GURJEL
e ‘ ; ZLBLHW ZVHZKO]
325%$'$ :\ELHU] RBFBIE\ SRZL NV]\i PDS L Z\ 1]

GRNA&DGQLHMV] SRIJ]\FM \ELHBDSLV]

8U] GJHQLH SU]JHMG]LH Z WU\E NV]WDawWRZDPRDQ W RWMUHSBRRBIRKHFHFK GUyJ
SUJHOLF]\ WUDV DE\ XZ]JO GQLU Z QLHM. & EY DN 2B Mo R J D F 8IQLND Q H

\ELHBWDUW \ELHU] FHFK\ GUyJ NWYU\FK FKFHV] XQLN
: UDJLH SRWU]HE\ Z\ELHU] RSFM WUDVDFK EIZSEVHU]
t $E\ GRGDU GR WUDV\ ZL FHM SXQNWYZ AN WRAWBZRBGH Z\ELHU]
QD PDSLH GRGDWNRZH SR]J\FMH XQNFMD Z4DVQ\FK XQLNDQ\FK SR]ZDOD XQL
I $E\ XVXQ 0 SXQNW NV]WDawWRZDQLD J®REQPFUYROREQREMLENYH GUyd 2EOLF]DM F \
Z\ELHU] RYRM W\FK REV]DUyYZ L GUyJ FK\ED *H QLH PD LQQ
) SUJHMD]G X
8QLNDQLH RSy(QLH RSA4DW GURJRZNFKsuriL

L RNUH ORQ\FK REV]DUyZ V\ELHU] NRIDHMZRIDFEMDVQH XQLNDQH

8QLNDQLH RSy(QLH SU]JH] NRUNL QD WUDWNILH SRWU]JHER ZDELKHQLNDQ\
$E\ PYyF NRUJ\VWDU ] IXQNFML XQLNDQLD RSYEQHHMR GUYHXQRNINQ GURJ

QDOH*\ DNW\ZRZDi RGELYU LQIRUPDFML R WX KX C&RIRE BRF] WNRZ\ GURJIL RGFLQN
8U] GIJHQLH MHVW GRP\ OQLH XVWDZLRQH BRP DMW@P DWOD\DWHSQHM Z\ELHU]

RSW\PDOL]JRZD&R WUDV Z FHOX XQLNDQLD:Régﬁ%%%x%w\}v]wpﬁlt\ R't}@LLQND GURJL N

WD RSFMD JRVWD&D ZF]H QLHM Z\a FIRQD ZoRPWRBIHOBOE BV W BQHM Z\ELHU]
GRW\F] FIFK XWUXG Q B WUZR HA\B KGR W\F] ]

XWUXGQLH GUWRURDBKR*QD Z\ ZLHWOLG PLHVHYRWRZH
Z NWyU\FK Z\VW SXM RSy(QLHQLD SUJH] BBUNDb QL ¥ RERGIUKOQLH MH
RPLMDU \ELHU] NROHMZRJIDEMIDVQH XQLNDQH

3RGF]DV SRGUy*\ Z\]QDF]JRQ WUBV! Z\ELHYIpNRLYMRB]HER ZDBL MQLND Q\

WUXGQLHQLD RJRZH

BWUXGQLHQ GURJ \ELHURGDM XQLNDQ\ REV]DU

\ELHU] RSFIMH WUBW OL MHVW GRVW SQD
\ELHU] OHZ\ JyUQ\ UyJ XQLNDQHJR REV]DL

NELHBWDUW Z\ELHDDHM

1DZLJDFMD GURJRZD



\ELHU] SUDZ\ GROQ\ UyJ XQLNDQHJR REBWR]PRIFQ D DOVWSHGINK REV]DUYZ Z SUJHEXGHF

Z\ELHDDHM GUyJ F]\ Ja\FK ZDUXQNyZ GURJRZ\FK
'\EUDQ\ REV]DU ]JRVWDQLH ]DFLHQLRQ\ QR IPPBISHH Z\ELHY] NGO R UDV
NELHWRWRZH \ELHU] RSFM

‘\d& FIDQLH ZADVQHJR XQLNDQHJR HOHPHQWX$E\ VNRUJ\VWDU ] REMD]GX GOD RNUH OF
OR*HV] Z\a F]\i Z4ADVQ\ XQLNDQ\ HOHPHQW QW RVl p&EBIE] 2 G\VWDQVX

\ELHU] NRIOHMZRIDFMDVQH XQLNDQH f $E\ VNRU]J\VWDU ] REMD]GX RPLMDM FHJR
WUDVLH ZEMIHG]ZJ GURJL
\ELHU] XQLNDQ\ HOHPHQW

NELHU] NFEEDHMR] -D]GD GR GRPX

8VXZDQLH ZADVQ\FK XQLNDQ\FK HOHPHQWYRPHQFLH Z\EUDQLD WUDV\ GR GRPX SR UI
\ELHU] NROHMQRJIDFMDVQH XQU#HDQH XU] G]JHQLH SRSURVL R SRGDQLH SR]J\FML GF
\ELHU] RSFM \ELHU] NREOQKNDMIG( GR GRPX

t $E\ XVXQ G ZV]\VWNLH ZADVQH XQLNDQH HWRHHHOHRWUFNELHBIRIGDM SR]\FM GRPRZ

NROHMQRU] ZVI\V&WR (G\WWRZDQLH SRI\FML GRPRZHM
+ SE\ XVXQ U MHGHQ ZaDVQ\ XQLNDQ\ HOHRH QW] Ry MIEE ' sVWDO SR]\FM GRPRZ
XQLNDQ\ HOHPH®WXL Z\ELHU]
3RGDM SR]\FM GRPRZ
3UJ\E\FLH GR FHOX
.LHG\ JEOL*DV] VL GR FHOX SRGUy*\ XU]ZFBDPHRNH QI HWSIREOL*X FHOX SRGU
LQIRUPDFMH SRPRFQH Z GRWDUFLX QD Plgid¥sfHQLH SRPDJD Z JODOH]LHQLX SDUNLQ.
fR ZVND]XMH SR]\FM FHOX SRGUy*\ QD POREGHY*D NRIPEQLINDWDV] VL GR QLHNWYyU\FK
JARVRZ\ LQIRUPXMH R JEOL*DQLX VL GRWFHOGMQLH DXWRPDW\F]QLH SRGSRZLDGD T
$ .LHG\ JEOL*DV] VL GR QLHNWYU\FK SXQROMNMLEREHORZ\FK
XU] GJHQLH DXWRPDW\F]QLH SRGSRZLDGD\EDENUY RISRWE] i
VIXNDQLH SDUNLQ@DNDBEIGDDH (U SREOLVNL HREUNURIGIHQLH Z\ ZLHWORNTRQLW Z\E
3DUNLQJX Z SREOL*XVRHIBRQBRGUY*\ UR]SRF] i Z\W]XNLZDQLH SREOLVNLHJR S

f 3R JDWUJ\PDQLX VL Z PLHMVFX GRFHORZWP.XUJ Gk HﬁLH OLH Z\ ZLHWOD PRQLW
4 iR

DXWRPDW\FJQLH JDNR F]\ WUDV -H OL XU] &3 k@ BYNEHIODVW SO LI Z\ELHL
SUJ\E\FLD GR FHOX DXWRPDW\BMR B EPR*H V[ ZOEYDE Uy *\

IDNR FJ\G WUDV :\ELHU] SDUNLQJ D QDVW SQWH ZWEEBM] NI

=PLDQD WU\EX REOLF]DQLD wWuUpYRNR QPVW SRVWYMN
\ELHU] NROHMQ@RIDEMDE REOLF]DQLD °Y] GIHQLH SURZDG]JL &L GR SDUNLQJX

‘\ELHU] RSFM SWUXGQLHQLD GURJRZH
t \ELHUJyWV]\ FIDE\ REOLF]\it WUDV\ NWvUH PRJ F\J{
ZSUDZG]LH GaX*V]H DOH XPR*OLZLD 127<),.$&-%

f \ELHBR OLQLL SWRVREHM F]\ii WUDV\ 9RUPDUPIQ H RGSRZLDGD ]D GRNaDGQR i DC

EH]JGUR*DFK Z OLQLL SURVWHM RG SXgXwYPDE MK RNWE KX GURIRZ\P
P \ELHUYywV]D WRB\VREOLF]\U WUDV\ NgMyUHHWQLH PR*H GRVWDUF]DU LQIRUPDFML F
NUyWV]H DOH LFK SUJHMHFKDQLH PRBURIRYPAEKZID BHMORI WK SUJHG 7RE MDN L
OR*HV] XVWDZLiU XU] GJHQLH WDN DE\ XQLNI
'\]QDF]DQLH WUDV\ MIDSRP®F SUJHOLF]DQLD WUDV L Z\V]XNLZD&R QRZ WU
$GYHQWXURXVE 5RXWLQJ GRFHORZHJR Z SU]J\SDGNX Z\VW SLHQLD GX*
8U] GJHQLH XPR*OLZLD Z\W\F]DQLH FLHNDYVER Y MLKERWIF] FH XWU?
GQLH GURJRZ\FK
NU W\PL L OXE SDJYyUNRZDW\PL GURJDPL gﬁi é . DFIRQ\PL RSy(QLH.
RGFLQNyZ ELHJQ F\FK DXWRVWUDGDPL '] F&/\L}\H) H Ps\ge]L l] DMGXMHV]
PR*H E\U EDUG]JLHM SU]\MHPQD MHGQDN I &lv
SRWU]JHEQ\ QD GRWDUFLH GR FHOX PRJ X¥6HFDAAXE [ R PO DR XWUXGQLHQLDH
*DUPLQ $GYHQWXURIXW MRXWLQRGQD ]JH VX&DDPPLH PXVL RGELHUDO GDQH R UXFKX (
WHUHQRZ\PL t :VI\WWNLH PRGHOH XU] GJHQLD PRJ RGELL
8:$*$ )XQNFMD QLH MHVW GRVW SQD GOD ZBACHVR PEKFEKEHIRIRZ\P |D7IRIMDKG DSOLN
XU] G]JH L QLH GOD ZV]\VWNLFK UHJLRQYZQRRSPDFMH R UXFKX GURJRZ\P QLH V GRVW

\ELHU] NREOQMNDMOWHJIRULH REV]DUDFK ,QIRUPDFMH QD WHPDW REV]DU\
- UDJLH SRWUJHE\ Z\ELHU] SRGNDWHJRUTYRIRZ\FK PR*QD JQDOHIU I WRBRIQEH
\ELHU] SR]\FM 2GELHUDQLH LQIRUPDFML R UXFKX GUR.
\ELHAY VPDUWIRQD

L ) 8 HQLH PR*H RGELHUDG EH]S4ADWQH LQIF
8*\M VXZDND DE\ RNUH OLG MDN FLHN%%R%@ZE#“ W}{Dr\;)@vw RQR SR4 FJRQH [H VPDL
\ELHBWDUW ] XUXFKRPLRQ TBHOLGIDFM

3R& F] XU] GJHQLH ¥ DUBROLLQN BUALWY H
.RU]\VWDQLH ] REMD]GX : GIHDUMIZGELHU] NER OBWI@QRG QLHQLD

OR*QD VNRUJ\WWD ] REMD]GX GOD RNUH ORQMIREAEUBEEL G E B hH &L DMWY R Z F
OXE REMD]GX RPLMDM FHJR RNUH ORQH GU]@)\]QD)p(]Q@E)MD WD HVW

1DZLIJDFMD GURJF
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\ ZLHWODQLH XWUXGQLH GURJRZ\FK Q@BGP®BMNM-HP Z\V]XNLZDQLD Z\ ZLHWODQH

1D PDSLH UXFKX Z\ ZLHWODQ\ MHVW UXFK &ON¥3Rz\ R]QDF]RQ\
NRORUDPL RUD] RSY(QLHQLD QD SREOLVNLFEIGURIRERM

: PHQX JayZQ\P Z\ELHP] 8WROXG@RH QLD ¥ $E\ Z\V]XNDuU URG]DM ILUP\ ZSLV] QD]Zz

GURJRZH ANLQD"
: UD]JLH SRWUJHE\ Z\B HWJNRGBE\QR $ $E\ Z\W]XNLZDG QD]Z ILUP\ ZSLV] FDa Q
Z\ ZLHWOLU OHJHQG PDS\ UXFKX F] U

‘\W]XNLZDQLH Z\SDGNyZ GURJRZ\FK ¥ $E\ Z\V]XNDU DGUHV Z SREOL*X ZSLV] Q3
: PHQX JAyZQ\P Z\ELHY] SWROXB@IH QL D L QD]JZ XOLF\
GURJRZH $ $E\ Z\V]XNDiU DGUHV Z LQQ\P PLH FLH ZS
A\ELHU] NFED MM®RU]HQLD SRVHVML QD]Z XOLF\ PLDVWR L ZRMHZ
\ELHU] HOHPHQW QD OL FLH 1 $E\ Zlv\ln]zxy'\é;D\[/]V PLDVWR ZSLV] QD]Z PLDV\

“H OL Z\VW SXMH ZL FHM QL* MHGHQ Z\SDG VU \
Z\ ZLHWOLG SRJRVWDAH Z\SDGNL ?E}QJ%L\J\&:%_F]Q MV""UPEQH ZSLV] VIHURN

\V]XN LZDQLH L ]DSLV\ZDQ&@E\SZIR/]]kEM I]—X*\FLHP VXJHURZDQHJIR K

0DS\ ]DADGRZDQH GR XU] G]JHQLD ]DZLHUDM SRRRWHKBYSERLH MDN
UHVWDXUDFMH KRWHOH DXWRXVaXJL L V]E]SBYZRZHKNQIRJURDFMHP ZSLVDQHIAR WHNV

R QD]JZDFK XOGKNIBMXDID RGV]XNDU FHO SRGBY*NH SRWU]HE\ Z\ELHU] SR]\FM
]JDSHZQLDM F NLOND PHWRG SUJHJO GDQLD Z\V]XNLZDQLD L ]DSLVX

LQIRUPDFML 3XQNW\ V]F]HJyOQH
t PHQX JayZQ\P AJXINDM 3XQNW V]F]JHJyOQ\ WR PLHMVFH NWyUH PR*|
t $E\ V]\ENR Z\V]XNDU ZV]\VWNLH SRI\FMHOKKUJQBHQKEDXM FH 3XQNW\ VIF]HJyOQH V

Z\ELHU] NROIKMOM]XNLZDQLH SRIJ\FML NDWHKIFWUXL L PRJ REHMPRZD{U SRSXODUQH |
SDVND Z\V]XNLWD®Q DD VWDFMH EHQJ\QRZH UHVWDXUDFMH KRWHO

¥ $E\ Z\V]XNDU DGUHNMG ZNFLHU]

t $E\ SUJHJO GDi OXE Z\V]XND |DEU\F]QLN\4$§6\H-R%Q@4L§B<<§1\RV]\\FM|— ZJ NDWHJK
VIF]HJYOQH ZHGAXJ NDWHVRURULHE\ELHU] :\ELHE]XNDM

AV]IXNLZDQLH SRINFMLVAJURMWHJIRULL =D]QDF] NDWHJRUL. DOAHEJ R\ELLHH U]

¥ $E\ SUJHSURZDG]LU Z\V]XNLZDQLH Z SREOLU Q{Qéﬁl@vﬁ]_@é/\\/\/z@){_ﬁu] SRGNDWHJRUL
REV]DUyZ A RIBRN DNWXDOQLH Z\EUDQHJ LEéA

REM WHJR Z\V]XNBEDQDHPUJHV]XNLZDQHJIR R Y

VWURQD 3RGUy*RZDQLH GR PLHMVF V]F]HJyOQ\F}
t $E\ SUJHJO GDU L HG\WRZD{ ]DSLVDQH SR PFRVOH N VEX HU]

=DSLVD@ISLVIZD QL HVIR] QL 8:$*$ )XQNFMD WD PR*H QLH E\i GRVW SQD

t $E\ Z\ ZLHWOLG SR]\FMH Z\EUDQH SUJH]REMHBWH RV VQDW GLORD ZV]\WWNLFK PRGHOL Sl
] Z\QLNyZ ZA\VIXNLZD QU DWHIEHHWOD QL «0 L zH MHVW Z\]QDF]DQLH WUDV GR SXQN\V
RVWDWQLR JQDOHVWQWEDSR]\FML NWyU\ ]JQDMGXMH VL Z REU ELH ZL NV]HJR N

f $E\ Z\V]XNDU NHPSLQJL GOD NDMSLHPDM H/AGHSM] PDUNHWX OXE NRQNUHWQHJR WHUI
3XEOLF &DPSJURNREVZDQLH SXQNWyZ W/HHHDQE\BRWQLVND
] VHUZEOWLPDWH &DPSNURRQGYV VELHU] N R&Q X MEDE X N D M

+ $E\ SUJHJO GDiU L Z\V]XNLZDiU SXQNW\ V]F H
] VHUZW_U/LXSDGYZ\\ELLB‘IULSDGY:IXVR(LNLZDQLHéﬁhy&'@%ﬂﬂy PLRNGFD L Z\ELHU]

SXQNWyYZ V]F]HJyOQ\FKLB IV &8 ¥ BALFRD D :\ELHU] PLHMVFH D QD®W SQLH Z\ELHU]

f $E\ SUJHJO GDi L Z\VIXNLZDU $X6Q8%R V]FL\-EJ\L}/*U??—]QDM WR RLEWEVHKW] NDWHJRUL WD
]GM FLD L LQIRUPDBNMEA5 ZSBULKMLZDQLH WDXUDFMH Z\QDMHP VDPRFKRGYZ OXE
SXQNWYZ V]F]HJyO Q6726 MUZWR R D Z\ ZLHWOLU ORNDOL]DFMH GOD GDQHJR PL

+ $E\ ]QDOH(U SDUNL QDURGRZH L ]DSR]QDé'\FLHYPBX@NW JbNHWYOQ\ D EQIDDAWWSQLH -
Z\ELHADJUNL QDURGRZMLZDQLH SDUNyZ 8U] G]JHQLH Z\]QDF]\ WUDV GR SDUNLQJX OX
QDURGRYWWKRQD NRPSOHNVX SRAR*RQHJR QDMEOL*HM * GDQF

+ $E\ QDZLJRZDi GR RNUH ORQ\FK zvsyaWlldvww QHIR 3R GRWDUFLX QD PLHMVFH IC
JHRJUDILF]Q\FKV3YRUH WGQWIXNLZDQLH ZVND*H JDOHFDQ\ SDUNLQJ 2SLVDQ\ SXQNW

SR]J\FML SU]\ X*\FLX ZVSWARQ B Q\FK SXQNWX V]F]JHJyOQHJR QD WHUHQLH NRPSOF
‘\W]XNLZDQLH SR]J\FML SUJ\ X*\FLXISSDWRBQLH SXQNWyZ V}BRLIQ O
Z\V]XNLZDQLD ([SORUH

3R]\FMH PR*QD Z\V]XNLZDu ]D SRPRF SDVNDPHOMKNayHQPDZ\ELHSPDRBHM
ZSLVXM F Z QLP NDWHJRUL PDUN DGUHV:0EXEH QPW\ SP& DY WK

'\ELHB]XNDM \ELHU] HOHPHQW DE\ Z\ ZLHWOLU V]F]HJy
\ELHB]XN@MSDVNX Z\V]XNLZDQLD FKURQL]DFMD GDQUFKL §RQSMOR U H

3RGDM FD4R i OXE F] i Z\V]XNLZDQHJRatﬁ @OVIQFKURQLIRZDQLHP GDQ\FK NRQWD
SRa FIJHQLH ] DSsBDRED&E WDWPLQ ([SORUH

\W]XNLZDQLH L ]DSLV\ZDQLH SR]\FML



'‘DQH

([SORBRPR*H WR ]DSHZQLiU GRVW SQR i
JJRGQ\P XU] GJHQLX 8U] GIHQLH RNUHVRZEReD
VIQFKURQL]XMH GDQH | NRQWHP PRZOD

WDNLH MDN WUDV\ PR*QD JVARQEK

'‘DQH

U Z\EUD

R R ARUHUN PP@WBPISRF] G QDZLIDFM GR
GDQ\F KRYD WG \P] [DOHFDQHM WUDV\

WERRDW\EQEHZLHWOLU Z\QLNL Z\V]X

NDN*H

NLZDOQ

VIQFKURQL]RZDU U F]IQLH Z GRZROQ\P PRPHQFLH
: PHQX JAyZQ\P Z\ELHSDPREFM

\ELHU] NROHMQRKURQL]XM GDQH ([SORgJH-l

\QL

NL Z\V]XNLZDQLD SR]\FML

=PLDQD SU]JHV]XNLZDQHJR REV]D!
G]HQLH GRP\ OQLH Z\V]XNXMH Z SREOL*>
HV] UyZQLH* SUJHV]XNLZDi LQQH REV]DU
Z SREOL*X FHOX SRGUyY*\ Z SREOL*X LQQHJF
DNWXDOQHM WUDV\

'RP\ OQLH Z\QLNL Z\V]XNLZDQLD SR]\FML SRMPZE@¥NYM Z IRUPLH

OLVW\ ] QDMEOL*V]

SRIJ\FM Z\ ZLHWOD

DE\ JREDF]\i ZL FHM Z\QLNyZ
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SR]\FML
\ELHB]XNDBDUNLQJ
\ELHU] SR]\FM Z NWyUHM ]QDMGXMH VL
N\ELHBWDUW

'\W]XNLZDQLH SDUNLQJX Z SREOL
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‘\ELHB]XNDM

A\W]XNDM SR]\FM
RSEMELHU] SR]\FM ] Z\QLNyZ Z\V]XNLZDQLD

PDFMERHBEUDQHM SR]\FML

OL*X;&EQWSD(?%WS%\JQ% HWORQD OLVWD SDUNLQJy

QHM SR]\FML
QH W\HI\} FRsSRRAYRR'\FX NWyUHM JQDMGXMH VL

zveuDBHM G RFNL
J
BB GAAZ\VIXNLZDQLD

1DU] G]LD Z\V]XNLZDQLD XPR*OLZLDM Z\V]X

NLYRGID My % SRINFML SRSUJH] UHDJRZDQLH QD
HNUDQLH PRQLW\

:\QLNL Z\V]XNLZDQLD SR]\FML QD PDSLAH]XNLZDQLH DGUHVX

OR*HV] Z\ ZLHWODU Z\QLNL Z\V]XNLZDQLD8SHI$F MLOGM @R SILH]\QQR FL PR*H E\ii LQQD Z
]JDPLDVW QD OL FLH

D QD G

PDS ]DADGRZDQ\FK GR XU] G]HQLD

Z\QLNyZ Z\VIXNLZDQLD &RJAPME GQLEVHU B RNEMDPE]XNDM
Z\ ZLHWOD VL QD URGNX PDS\
SRGVWDZRZH LQIRUPDFMH QD WHPDW Z\EUB
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NNELHYBUHV

3RVW SXM ]JJRGQLH ] LQVWUXNFMDPL Z\ ZL
DE\ ZSURZDG]LUO LQIRUPDFMH DGUHVRZH

:\ELHU] DGUHV
\W]XNLZDQLH VNU]\*RZDQLD

,ZVWQLHMH PR*OLZR U Z\V]XNDQLD VNUIJ\*RZD
DXWRVWUDG OXE LQQHJR URG]DMX GUyJ

\ELHU] NREQKND®NU]J\*RZD QLD
3RVW SXM ]JJRGQLH ] LQVWUXNFMDPL Z\ ZL
DE\ ZSURZDG]Li LQIRUPDFMH DGUHVRZH
\ELHU] VNU]\*RZDQLH
G:i\)v\ﬁ]F?%'MLz%@%‘c'iﬁ'ih\fML SUJ\ X*\FLX ZVSy:
OR*QD JODOH(i sk]\FM SUJ\ X*\FLX zZVSyauU]

LHbVBEY BN R v dHRIUDILFIQHM

\ELHU] NREQKNIDW SyauU] GQH

10} 3UJHFL JQLM PDS DE\ Z\ ZLHWOLU GR
ZDQLD

® "'RGDWNRZH Z\QLNL Z\V]XNLZDQLD :\E
LQQ SRI]\FM

® 3RGVXPRZDQLH Z\EUDQHM SRJ\FML :\

ZL FHM LQIRUPDFML R Z\EUDQHM SR]\

ELHU] UDE\LE 8 RWWOHE\ D\BIDHAW SQLH JPLH XNAI
FML RGQLHVLHQLD OXE IRUPDW ZVSyauU] GQ\FK

:SURZDG( GaxXxJR i L VIHURNR U JHRJUDILF]
:\ELHBREDF] QD PDSLH

A\W]XNLZDQLH L ]DSLV\ZDQL



\V]XNLZDQLH VWDFML SDOLZ L FHQ :\V]XNLZDQLH SXQNWyZ V]F]HJyO«
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3RQL*HM QD]Z\ SDUNX JRVWDQLH Z\ ZLHWD\WWQONOZD Q LNODIMHHIRUILG\VWDQVX OXE SRS
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8U] GJHQLH MHVW Z\SRVD*RQH Z SXQNW\ V]RHHAWIQHRMPHh® AR XDSLH

S8OWLPDWH &DPSJURXONGWYU\P PR*HV] ]QDQVj*N‘ﬂ_‘lfﬁbQ:’_‘_ VAX*E UDWRZQLF]\FK L VW
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‘\ELHU] SR]\FM REV]DUDFK

\W]XNLZDQLH L ]DSLV\ZDQLH SR]\FML
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+ $E\ URJSRF] 0 SRGUy* GR Z\EUDQHM SRI$FML DINEBRULH V Z\ ZLHWODQH Z PHQX ]D
6WDUW GRSLHUR SR ]DSLVDQLX FR QDMPQLHM HO

£ $E\ Z\ ZLHWOLG QXPHU WHOHIRQX L LQQte VHRIH M) M@RD § MED O H
Z\ELQU] \ELHU] SR]\FM
8]\WNLZDQLH ZVND]yZHN QDZLJDF\MQ\FKEGR@PNW XD O QH M
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SRQRVL RGSRZLHG]LDOQR FL |D HZHQWXDOC

=DSLV\ZDQLH SR]\FML EGFH NRQVHNZHQFM QLHSU]JHVWU]HJDQLD
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8:$*$ )XQNFMD QLH MHVW GRVW SQD ZH Z &/M%WQQI@JII:H pik|HSLVYyZ GRW\F]
L ZH ZV]\VWNLFK PRGHODFK XU] G]JHQLD U \SDGNX NRU]\ WDQLD ] SURILOX SRMD]C

,QIRUPDFMH R ORNDOL]DFML NDPHU PRQ R ZLD‘&\,/\ILDVSN@ZZLLD%EE'O';E
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7U\E REOLFBRQZDOD XVWDZLi# VSRVYE REOLF]DQLD WUDV\

BUJHOLF] JG\ SRIDRWZWDMW XVWDZLU SUHIHBNOQ¥DZ LHQLD DV\VWHQWD NLHUR?:
GRW\F] FH SUJHOLF]DQLD WUDYV Z SUJ\S D@ NXug RGRYAMEGRAHD WRNRHUR ZF\
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"URJL SaDaV@DZLDQLH SUHIHUHQFML GOD7 ¥ QLY DR M 8 R ZRPGRNIKIIY HGBRRFLS D G N X
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6\PXODWRUSRBR*OLZLD ]DWU]\PDQLH RGELRY XM JQOAFIAS QUH MHVW GRVW SQD ZH Z
'S

SUJH] XU] GJHQLH FR SR]ZDOD |DRV]F] Glki}|H& EDWHULL
8VWDZLHQLD WU\EX REOLF]DQLD 6FKHPDW NRO®RRYZLZLD Z\EyU WU\EX NRORU:
\ELHU] NROHIMDZRJIJDFKWD\E REOLF]DQLD OXE QRFQ\FK $VEWBRRZIRFG XMH *H XU] GJHQL
2EOLF]DQLH WUDV\ MHVW RSDUWH QD GRS%%%W]Q%%%%@ED\QL QD NRORU\
GURJDFK RUD] GDQ\FK GRW\F] F\FK SUJ\VSL D- & VDY ]
GDQHM WUDVLH "DVQR BPR*OLZLD JPLDQ MDVQR FL Z\ ZLHWc«
.UyWV]\ FIDB/OLF]DQLH WUDV NWyUH XPR*®DM 6@ AP\EW]H UDBRNDD@XXVWDZLU FIDV
MHGQDN PRJ E\d GAX*V]H EH]JF]\QQR FL SR NWyU\P XU] GJHQLH SUJH
.UyWV]D WLEOALF]DQLH NUyWVI\FK wubpVv Nwy8HIRER 1BRGEPYNRUINVWDQLD ] JDVLOD
PR*H |DEUDw ZL FHM F]DVX =UJXW HNUDQWRZADQLH JGM FLD HNUDQX XU]

3R OLQLL S2ZEBROAVEHMQLH G\WWDQVX Z OLQLL ﬂ R VEL]IQ,\SIEMMDQH Z IROGHU]JH 6FUI
SR]\FML GR FHOX SRGUy*\ E@] 8%%%(3

8VWDZLDQLH VI\IPXORZDQHM SR]J\FML 8VWDZLHQLD GRW\F] FH XWUXGQI
*G\ X*\WNRZQLN JQDMGXMH VL Z SRPLHVI]FPHQIXXJQXEQXP |z CH HIQU HAWROXGI@QPRHQLD GURJ
QLH RGELHUD V\JQDayZ VDWHOLWDUQ\FK§¥F\>/ E ST \E TR 6 PRUPDFEMH R XWUXG

DE\ SODQRZDi WUDV\'] VIPXORZDQHM SRIVFMIR) 37\ EK
\ELHU] NROHMJIRJIDFBEXODWRU *36 o 11+ £\ GRVWSVAFDZLDQLH GRVWDZF\ NRPXQ
: PHQX JayZQ\P BENBUJPDS GURJRZ\FK NWyU\ E G]LH$SXWHRPRAORBIEM D

"'RWNQLM GZXNURWQLH PDS\ DE\ Z\EUuDu REWPRDW\F]Q\ Z\EyU QDMOHSV]\FK GDQ\FK

\ELHU] RSLV SR]\FML NRPXOLNDWYZ R UXEKX

\ELHBYWDO SR]\FM 2SW\PDOL]XM ®FRADY SR]ZDOD RNUH OLi F]\
JRSW\PDOL]RZDQH WUDV\ DOWHUQDW\ZQH

BVWDZLHWOQXBPIWRRWK DXWRPDW\F]QLH F]\8QDND@DRBLRISY(QLH SU

\ELHU] NRIOHMG®RL EH]SUJHZRGRZH NRUNL QDVWURQDH

%OXHWREBWKD EH]SUJHZRGRZ WOGIXHKQRARXL

S8VWDZLHQLEL
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$OHUW\ R XWUXGQLHQLRRKH;ORDRHF&OD MDN IRUPDFMH R XU] G]HQ
]JQDF]Q\FK RSY(QLH ]ZL ]JDQ\FK ] XWUXGQLHQLDPE z UXFKX

PDM E\0 Z\ ZLHWODQH DOHUW\ R XWUX?\Qﬂ%Wéﬁbﬁ_JﬁZLF(§|RUPDFML GRW\]

8VWDZLHQLD GRW\F] FH F]DVX LIRGCB A WHRNUIHSLVYZ JZL [DQ\F

$E\ RWZRUJ\i VWURQ XVWDZLH GRW\F] FRFW ¥\ WRNREQRVWHN
Z PHQX JAyZQ\P Z\EL#U] MRORWM@RL L FIDV : PHQX XVWDZLH SUJHVX SDOFHP GR VDP

%LH* F\ FIDWWDZLD F]DV Z XU] G]JHQLX \ELHU] NROUHMQRQLAIRUPDFMH SUDZQH

JRUPDW F]®RPZDOD Z\EUDI OXE JRG]LQQ\ IRUPDW
Z\ ZLHWODQLD JRG]LQ\ DOER IRUPDW 87&UHDBQH WHFKQLF]QH

-HGQRVWWWDZLD MHGQRVWNL PLDU\ GOD| ®BRNDFQNXQR i (& .3;
JRUPDW SRPNUWMH OD XNADG RGQLHVLHQLD=DNRUYY W\WPSHUDWXUN2GRERR]IER f& RG |f) GR
ZVSyaU] GQ\FK Z\NRU]J\WW\ZDQ\FK GOD ZVSyaU] GQ\FK f)
JHRJUDILF]Q\FK =DNUHV WHPSHUDWXU\2& GRZORLDf& RG f) GR
)
8VWDZLDQLH F]DVX ORF ZHM FLRZD SU]JHZY® ]DWLGRM M\ '&
© PHQX JayZQ\P Z\ELHU] XVWDZLHQLH F|P¥X.D]GD |DSDOQLFINL PRWRF\NO OXE
\ELHU] RSFM JHZQ WU]JQH (UyGaRrR ]DVLODQLD
+ $E\ XVWDZLDiU F]DV DXWRPDW\F]QLH QDSSRMWbZLH LQIRUPYEIWLD OLWRZR MRQRZL
*36 Z\ELBXWR =DNUHV QDSL FLD EDWRGLL 9 GR 9
t $E\ XVWDZLU FIDV U F]JQLH SU]JHFL JQ&MVMRWOLZByRL GXRWRNRE\N EHN\SU]E%P PDNV
Z Jyu ZRGRZH

8VWDZLHQLD GRW\F] FH M ]\ND 'D Qo BWH PKMAEFVQH MD]G\ JUXSRZEL

$E\ RWZRUJ\i XVWDZLHQLD GRW\F] FH M [YRGRIV]RDHD®DIRDW X U\ | Z&P HQ X 3;
JayZQ\P Z\ELHU#NROQWMIQRODZLDWXUD =DNUHV WHPSHUDWXU2GREREIGM f& RG |f) GR
- ]\N JARVYVWDZLDQLH M ]\ND NRPXQLNDWyYZ JARVRZ\FK f)

f) GR

- ]\N WHNBWPMNDOD JPLHQLHE M ]\N WHNVW X
HNUDQLH

8:$*$ =PLDQD M ]\ND NRPXQLNDWyZ WH
VL ]H ]JPLDQ M ]J\ND GDQ\FK PDS\ WDN

- ]\N NODZLDWXJD * GDQ\ M ]\N NODZLDW

8VWDZLHQLD GRW\F] FH XU] G]
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HS8ANlu v obsL FLD ED
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LFINL
UJQH (UyGaR
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%DWHULD OLWRZR MR
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L XVWDZLHQLD SU\ZDWQR FL &] VWRWOLZR FL EH]S@FHZRGREZR 0+] sSU
\ELHU] NRDHMQFRG]HQLH 6WDQ\ =MHGQRF]RQH G%P
2 VIVWHPLHELHWOD QXPHU ZHUVML RSURJYIDPREWSUIR FL EH]SBEHZRGRZER 0+]
LGHQW\ILNDWRUD ,' XU] G]JHQLD RUD][LOfRuPDFEML R NLONKI'QQ\EROP
IXQNFMDFK RSURJUDPRZDQLD &] VWR_WOLZR FL EH]SUGH%RGRBHR 0+]|SUN\
,QIRUPDFMH SUZEZBWOD LQIRUPDFMH sUDZBAPL R PPRE ) oLp | C%P
RFHZR G RZR 0+] SUJ\

8PRZ\ OLFHQF\MQHWOD XPRZ\ OLFHQF\M Q%X%%%%SLFMFZH]S
XU] G]JHQLD

8:$*% ,QIRUPDFMH WH PRJ E\U SRWU]HE Q\[ﬂ X
DNWXDOL]DFML RSURJUDPRZDQLD V\VW?CE:(EZOR;ES\D Gl-SINXXU] G]HQLDSRZLQLHQ E\i
P U

GRGDWNRZ\FK GDQ\FK PDS SURGXNW NODV\ ,,,

/JLFHQFMH QD RSURJUDPRADQDRH QIRUPDFMAYP SLFRPH VY CGarR IDVLODQLD /36
QD RSURJUDPRZDQLH %DWHUL Z XU] GJHQLX PR*QD 4DGRZDuU QD N

5DSRUWRZDQLH GDQ\FKBGRYW]BEQLD DQRGLPREA F] XU] GJHQLH GR RSFMRQDOQHJR |D
GDQH DE\ XVSUDZQLU NRUJ\WWDQLH ] XxXu)VEhiEbeRgHIR

+LVWRULD SBBRHYOLZLD SUJHFKRZ\ZDQLH Z XBYEQRGL#& "DURIRWZLHUG]RQ\ GR X*\WN
LQIRUPDFML QD WHPDW RGZLHG]RQ\FK P L HIR N G HFRXURZHJR PR*QD [DNXSLU
PR*HV] Z\ ZLHWOD# G]JLHQQLN SRGUy*\ RJ[EIQUR#QQ(] v ¥ \FE A Q RRIPG]HQLH
+LVWRULD SRGUy*\ L VRIHURGOQ\FK WUDP¥RGa FIRQH GR aDGRZDUNL LQQHM ILUP\ P

5HVHWSAR*OLZLD Z\F]\V]F]JHQLH KLVWRULL §5c7359*1'\
JUHVHWRZDQLH XVWDZLH OXE XVXQL FLH ZV]\VWNLFK GDQ\FK

G%P

X*\WNRZQLND

BUJ]\ZUDFDQLH XVWDZLH

OR*QD SUJ\ZUyFLU GRP\ OQH ZDUWR FL GGR &
XVWDZLH OXE GOD ZV]\WWNLFK XVWDZLH
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NELHU] NFEEDHMMGQRZUYy

.RQVHUZDFMD XU] G]JHQ

&H
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SNWXDOL]J]RZDQLH PDS L RSURJUDPRT g\LVDDORZDU WAONR DNWXDOL]DFM
$E\ JDSHZQLU QDMOHSV]H GJLD4DQLH QDzLJDERAL & ¥iPQ Uy A3 /YL Ry
DNWXDOL]RZDU PDS\ L RSURJUDPRZDQLH XU ]$EMI@PLRVWDORZDi W\ONR DNWXDOL]DFM
$NWXDOL]DFMH PDS GRVWDUF]DM QDMQRzVI]H B M) NBPURHIRIFANRYWDOXM ZVIAVW
R JPLDQDFK QD GURJDFK L Z ORNDOL]DFMDBK]EB]PWHBW WP RZ\ZO QR HIQ F\ BIKHHIS \EDXEM. HIH]
SU]H] SRVLDGDQH XU] G]JHQLH 5HJXODUQHIDRWRBOWRZDIQLH PDS
SRPDJD XU] GJHQLX ]QDMG\ZDiu GRGDQH QLJ.GPF QR PUHHMFRPIDGIDV] VL QD ZDUXQNL
L Z\]QDF]DUG OHSV]H WUDV\ $NWXDOL]DFMHOAE$ YF\WOHREDTREBPBYRGXMH WR [DWU]\F
SURFHV PR*H SRWUZDG NLOND JRG]JLQ SURFHVX DNWXDOL]DFML 1LH PR*QD ]DLQ\
$NWXDOL]DFMH RSURJUDPRZDQLD ]DZLHUDRNFHSIAD AMXOPIV]PQEBQF\MQ\FK
IXQNFML RUD] XVSUDZQLDM G]LDaDQLH XUL s dHPDF SANUXPIRIJRFMMNDEOD 86% SRGA |
RSURJUDPRZDQLD V PD&H ZL F FDA&\ SURFWNZ\@LA,@Q]QH@NQU!@/ OW] D VR @WB\IDOX M Z\E L H L
8U] GIJHQLH PR*HV] |IDNWXDOL]RZDiU QD GZD aDsRR/AREQLH X UY VEYHR@IDD
+ OR*HV] SRG4& F]\i XU] GIHOLH SRINSHREZD GEWUX]\VNDUi QDMOHSV]H UH]XOWDW\ aDGR
DNWXDOL]DFM EH]SR UHGQLR Z XU] G]JHQER JOIOHEN@HHOHNWEKFMQHJIR SRZLQQD ]D
XPR*OLZLD Z\JRGQ DNWXDOL]DFM XU] GIHQPBFRH\BRGRKREHMQLBRPSDW\ELOQ\FK MHYV

JR GR NRPSXWHUD 86% GR VPDUWIRQyZ WDEOHWyZ L LQQ\FK
f OR*HV] SRGa F]\U XU] GJHQLH GR NRPsxwHREBYWLHHHPER Rz Db

MH ]D SRPRF TDSUCRLND FUDIWRLQ FRP 'R ]DNR F]JHQLD SURFHVX DNWXDOL]DFML X

H[SUHVV SRG4& FIRQH GR JHZQ WU]JQHJR (UyG&aD |DVL
1DZL ]\ZDQLH SRa FJHQL®L] VLHFL Z]DVL IX LQHF L

a
PLIDFMD JRVWDQLH SUJH

3UJ\ SLHUZV]\P Z4 FIHQLX XU] G]HQLD |RV N#}@,y,vsﬁéﬁ_‘QL]Hp xu]] G]HQQLH PR*L
PRQLW | SUR E R SR4& AJHQLID UNMHNWUR
XU GIHOLD ALRFIOD Vi SRA FI\T WDNs U\FK GDQ\FK PDS\ $E\ QDSUDZLi EU
P HOX XVWDZLH AW XM PDS\ SRQRIZHLIOH POJBR® R F

\ELHU] NR®OHAML.®IRL EH]SU]JHZRGRZH
DOL]DFMH SURGXNWyZ

ngE]LH SRWUJHEL yUBIER ZJa F]\0 WHFKQRE%V%QWDOXM Z NRP SYONUHPUIH (DSOH YD F M
zzz JDUPLQHERWPHVV

\ELHBIXNDM VLHFL SOLNDFMD XPR*OLZLD 4DWZ\ GRVW S GR W\
8U] GJHQLH Z\ ZLHWOL OLVW GvaLSQ\,FdebLS@EOL*x VLHFL
\ELHU] VLHU + SNWXDOL]DFMH RSURJUDPRZDQLD
: UD]LH SRWUJHE\ SRGDM KDV&RVBRHVLHFENWREbHVIFMH PDS
8U] GIHQLH SRa F]J\ VL ] VLHFL D VLHi ]E\G\MWQIK/WVQBF:”@@DS@FRGQ[NW\

]DSLVDQ\FK VLHFL 8U] GJHQLH DXWRPDW\F] LH SRSRZS F1\
VL ] W VLHFL MH OL ]QDMG]LH VL z MHMW ZDQLH PDSLRSURJUDPRZDQ'—DS
*DUPLQ ([SUHVV

$NWXDOL]DFMD PDS L RSURJUDPRZDQIsD |®DBRP® F[sMkhFD- X*\zDi GR SRELHUDQ|
Lo L L LQVWDORZDQLD QDMQRZV]\FK DNWXDOL]D]

127<),.9&-% ZXU] G]HQLX

$NWXDOL]DFMH PDS L RSURJUDPRZDQLD PR WDQ'Vﬁm@gémfv‘f\g‘(B
SU]H] XU] G]JHQLH SOLNyZ R GX*\P URJPLDU | ZLHWODQIPL
W\SRZH RJUDQLF]HQLD WUDQVIHUX GDQ\FK] 56]5

GRVWDZF XVaXJ LQWHUQHWRZ\FK $E\ GRZL FHM
WHPDW RJUDQLF]H WUDQVIHUX GDQ\FK L RZ%IJW]\JDNS \NBRIWQ(M S/LEHVV
] GRVWDZF XVaXJ LQWHUQHWRZ\FK 3RGa F] XU] G]JHQLH GR NRPSXWHUD ]D SRF

L 85%
OR*HV] DNWXDOL]RZDi PDS\ L RSURJUDPRZD (EH 6 :
LHMV] ZW\FIN SWPIHZRGX%GR SF
H

"#)PL%@ES JEREBRVW SQHIR SRUW

XU] GIJHQLH JLMLHFEHZQLDM F GRVW S GR ,
8PR*OLZL WR DNWXDOL]RZDQLH XU] G]HQL
NRPSXWHUD Z N PSX

3RG4& F] XU] G]HQLH) GRDYLHKFIDQLH SR& F]HC

] VLHALVWURQD

3R QDZL ]DQLX SR& FIHM@ILDOU] BIHOLH

VSUDZG]D GRVW SQR -iH DONWXRDW ] B &R LM HV W

DNWXDOL]DFMD ©RZBRMERELHOQKHD LNRQLH

Z PHQX JAyZQ\P

\ELH##]!$SNWXDOL]DFMH

8U] GIJHQLH VSUDZG]L GRVW SQR u DNWXDOL
DNWXDOL]DFMD MHVW GRWW S@QD R]JQDF]HQ

DNWXDOLRYPMRLH Z\ ZLHWOR QD SBQE"HM| $iRI\ it cluBmES ZLHWOL PRQLW ] SUR E

2SURJUDPRZDQLH WU\EX SUJHV\aDQLD BONNyZ Z\ELHU]
\ELHU] RSFM : DSOLNDBWMLQ ([SNGNVNGDW XU] G]JHQLH

t $E\ JDLQVWDORZDU ZV]\VWNLH,QNW RDE ¥ MHprEbE loH HEZWYXYND XU] GJHQLH L Z\ Z
ZVI\VWNR MHJR QD]Z RUD] QXPHU VHU\MQ\

.RQVHUZDFMD XU] G]
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_OLNRGMM XU] GIHSRMW SXM JJRGQLH | EQADAMHENDRMDMHVW UyZQLH* XVXQL FLH ] V]\I
Z\ ZLHWODQ\PL QD HNUDQLH DE\ GRGDU %B]RWOEZHRERFIKS®UNDFML\VVDZN
*DUPLQ ([SUHVV $+ 1LH SUJHFKRZXM XU] GJHQLD Z VFKRZNX Z

SR VNRQILIXURZD QDK FISOSDHMIHWOL + —pyHMHVWUXM VZRMH XU] GJHQLH ]D SRPR
GRVW SQH GOD XU] GJHQLD DNWXDOLIDFMByUpPLQ ([SUBWRLQ HESRIHVV

ualizacje ostepne ; SRQRZQH XUXFKDPLDQLH XU] G]H
A -H OL XU] GIJHQLH SUJHVWDQLH G]LD&Du QD
XUXFKRPLU

Ostatnie sprawdzenie; Przed chwily

Szacowany czas instalacji: 1 godzina i 18 min

ladisain 3UJ\WU]J\PDM SU]J\FLVN ]DVHSRQGD SU]H]
\ELHU] RSFM Z\IMPRZDQLH XU] GIHQLD ] XFKZ\W
t $E\ |DLQVWDORZD ZV]\VWNLI-QDWW)&)IX@ILTJB,:I\/PI-"MN%(EHBTQW"OXE SUNFLVN JZDOQLE

ZV]\VWNR B3UJHFK\O JyUQ F] 0 XU] GIJHQLD zZ Gya L z!

+ $E\ ]DLQVWDORZDG RNUH ORGRNOW XD oL [TFV ' "NoLNoLMm
VIF]HJya QDVWSWQNVMRERW DNWXDOL]DFML NWyU

FKFHV] ]DLQVWDORZDU SREZL L\ZDQLH SUREOHPY
$SOLNDAMRQ ([SYREMHUD L LQVWDOXMH DNWXDOL]DFM

Z XU] GJHQLX $NWXDOL]DFMH PDS V E R HIJ R : ;
SURFHV PR*H |DM & VSRUR F]DVX Z SU]\w%@%%c#ﬁM%gg?Hég L\JN?J]\Q\D‘]U%PQ%

SRa FIHQLD ] ,QWHUQHWHP ZLHORSR]LRPRZHJR L RGGDO VL RG Z\VRN
8:$*$ -H OL DNWXDOL]DFMD PDS\ MHVW

]E\WL%NZD DE\
]JPLH FLG VL QD ZHZQ WUJQHM SDPL FL XU] D DSQL
Z\ ZLHWOL PRQLW ] SUR EPLRFE URBRHQLH j?K\I%Bii\'/:l\ Ro® JHPLEARUMR suiH) NLoND PLOXM
XU] GJHQLD DE\ ]ZL NV]\i LOR & PLHMVFED_QD.SU z\zZ

GDQ\FRVWDORZDQLH NDUW\ SDPL FL QDlF;%%SDD%f%;%ﬁ%é Q%%WHULD QLH VWDL
VWURQD FIDV

‘\NRQDM LQVWUXNFMH Z\ ZLHWODQH QD HNPQDREMY]SK GV [IRVISBREBQXD Z\ ZLHWODQL
DNWXDOL]DFML DE\ |DLQVWDORZDG DNW ¥BVOLR QBM H

1D SU]\N4DG SRGF]DV Z\NRQ\ZDQLD DN WXL D FYDVDSROG NZD FMEY V@ ZD HHNLLDD DX Z L HW
*DUPLQ ([SPRIMHVSRSURVLi R RGa FIJHQLH VWRRARQH

SRGa FJHQLH XU] GJHQLD t =PQLHMV] JAARHQRORZDQLH JARURR [F L
'VND]yZNL GRW\F] FH EH]SLHF]A MfgrdpctR *tIt VA Ob @UAWBIHMRIXEIZD(
XU] GIHQLD $ :4 F]DM Z XU] GJHQLX Z WU\E HQHUJRRV]F]
XUP GIHQLH QLH MEVRIXQLIDRIA FIDQLH

= G]HQWJRQD

8U] GIJHQLH QDOH*\ FKURQLU SU]JHG XSDGNL&-HJ

1LH ZROQR SU]JHFKRZ\zZzDu XU] GJHQLD z Pil—f‘l\%\L/JIBDN]ZGhH L[HF%(U]HG HNVWUHPDOQIPL

Z\WW SXM HNVWUHPDOQH WHPSHUDWXU\ ¥ jld\H JJ'BJ\é\mLD\K/lRD IRl U R®KPpZ PLHMVFEDFK
XVINRG]HQLHP EH]SR UHGQLH G]LDADOLH SURPLHQL VARQ

=DEURQLRQH MHVW X*\ZDQLH MDNLFKNROZLHN FK-DOER . .

IDNR FIRQ\FK SUJHGPLRWyYZ GR REVaxJL m%&@@@HR@EHﬂE PR SRa FI\G VL

JUR]JL WR ERZLHP XV]NRG]HQLHP HNUDQX] WHOHIRQHP

2I\WIFIHOLH REXGRZ\ t :\ELHU] NROHOM®RL EH]SU]HZRGRZH
NVIFIHQ 2SFM6DXHWRRWKE\G Z4 FIRQD

f 14 F] EH]SUJHZRGRZ WHFEXIQWRWWEH IR QLH
1LH QDOH*\ X*\ZDi FKHPLF]Q\FK URGNyZ FINWXFLHW\FKAMQ@LRGOHJAR FL QLH ZL NV]HM Q
UR]SXV]FIDOQLNyZ SRQLHZD* PRJ RQH X¥/HER®I2E (HRHAPHRMN IRQ MHVW JIRGQ\
SODVWLNRZH 3UJHMG( GRWWESRQ@\ZZ JDUPLQ FRP

:\F]\ &t REXGRZ XU] G]JHQLD RPLMDM F HNEOQHHRRWKIRLQ FRP EOXHWRRWK DE\ X]
X*\ZDM F FLHUHF]NL ]ZLO*RQHM &4DJRGQ\PQURYWRRMHP

FI\V]F] F\P t 3BRQRZQLH SUJHSURZDG( SURFHV SDURZDQ
AWUJ\M XU] GJHQLH GR VXFKD $E\ SRZWyU]\ii SURFHV SDURZDQLD DQXOX
&]\W]F]JHQLH HNUDQX GRW\NRZHJR L XU] GJRGADFIDQLH XU% G KHGMIRWRQ D

A L SUJHSURZDG( SURFHV SDYRZRDDOLER NR
8*\ZDM PL NNLHM FJ\WWHM L QLHVWU] SL\FHHNHYR Q¥ t UV E X Wi RIODZ NR Z H IR
: UD]JLH SRWU]JHE\ OHNNR ]ZLO* FLHUHF]N ZRG

=DQLP Z\F]\ FLV] XU] G]JHQLH ]zLO*RQ Bl iGN QxsHApLtd MHVW Z\ ZLHWOD
VL *H MHVW Z\a FIRQH L RGa FIRQH RGZIOVRFORXMW HU]H MDNR G\VN Z\PLHC
'HOLNDWQLH SUJHWU]J\M HNUDQ FLHUHFE]SU]\SDGNX ZL NV]JR FL NRPSXWHUyZ SRa F]
“DSRELHJIDQLH NUDG]LH*\ QDVW SXMH SRSU]H] SURWRNya 073 OHGLD

: WUVELH 073 XU] GIHQLH MHVW Z\ ZLHWODQ|

+ ILHX*\ZDQH XU] G]HQLH QDOH*\ ZUD] ] XR)YAYHBH D QLH MDNR G\VN Z\PLHQQ\
VOPREKRGRZIP XVXQ & ] TOVL X 2]URNX D) ) Q Q0

5R]ZL ]\ZDQLH SUREOHPyZ
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8U] GIHQLH QLH MHVW Z\ ZLHWODC(
Z NRPSXWHU]JH MDNR XU] G]JHQLH ¢
- NRPSXWHDBEKQLHNWYU\FK NRPSXWHUDFK ] \
'LQGRZSR4a FIHQLH ] XU] G]JHQLHP QDVW SXMH
PDVRZHM 86% : WU\ELH SDPL FL PDVRZHM 86°
Z\ ZLHWODQH MDNR ZROXPLQ OXE G\VN Z\PLH!
XU] GJHQLH SUJHQR QH :HQGREW DUV HHP XQ L *
'LQGRZY¥ ] GRGDWNLHP 6HUYLFH 3DFN Z\NRU]
SDPL FL PDVRZHM 86%

8U] GIJHQLH QLH MHVW Z\ ZLHWODC

Z NRPSXWHU]JH MDNR XU] GJHQLH & _, .7 S

MDNR ZROXPLQ OXE G\VN Z\PLHQBQXDM F XFKZ\WX MDNR VIDEORQX ]D]QDF
2G4 F] NDEHO 86% RG NRPSXWHUD

\4 F] XU] GJHQLH \ZLHUu RWZRU\ SURZDG] FH RSFMRQDOQ}
3RG4 F] NDEHO 86% GR XU] G]JHQLD L GR SF@GJ\A/\X;'%@%X QLHNWyYyU\FK PDWHULDayZ ] N
Z NRPSXWHUJH SRZLHU]JFKQLD PRQWD*RZD Z\ZLHUFHQLH

*
325%$'$ .DEHO 86% QDOH*\ SRG& F]\U EH]S E—| \%%FéFK PR*™H RND]DU VL QLH]E GQH
SRUWX 86% Z NRPSXWHU]JH D QLH GR NR WRUD 86%

< X M \ QD SRZLHU]FKQL
8U] GIHQLH DXWRPDW\F]QLH VL Z& F]\ L SU H A %%Eﬁ‘{'é
Z WU\E SDPL FL PDVRZHM 86% 2EUD] XU] Gé»—F FLQ%%;/}}A% R % \FK RGSRZLHGQLF
z
s

GR NRPSXWHUD SRMDZL VL QD HNUDQLH X
8:$*$ -H OL Z NRPSXWHU]H MHVW ]PDSRZBW KHUDRQbH SAMMYW G QLHM SRNU\Z\

VLHFLRZ\FK : VQWBWREPR*H PLHi SUREOHP RGa F]\iU SUJHZRG\ HOHNWU\F]QH RW2Zy
] SUI\SLVDQLHP OLWHU\*DUNAGWM\VQVRU%@E JDWU]DVN SU1KD5 O IREN SR IRI\Z\OHZ R
R SUJ\SLV\ZDQLX OLWHU GR G\VNyZ PR*QD ]QDO 7 ROINY SRPRE\

SRVLDGDQHJR VIVWHPX RSHUDF\MQHJR

=D& F]QLN
*DUPLQ 3RZHUG6ZLWEFK
- A2e75=0(1.(

JLUPDUPIJROHFD JOHFLU PRQWD* XU] GIHQLD
GR ZLDGF]RQHPX LQVWDODWRURZL G\VSRQXM . .. Ana gy U

ZLHG] ] ]DNUHVX XNabGyZ HOHNWU\F]Q\FK . \FLLHﬁQJLDVZlSQJqR@@L SRNU\Z ] XU] G]JHQLD
SRG4 FIHQLH SUJHZRGX ]|DVLODQLD PR*H VSRZP~DP 7N

XVINRG]JHQLH SRMD]GX OXE DNXPXODWRUD RU

=D SRPRF SRG& F]JRQHJID XPI[ G BRIHUG6ZLWFK
PR*QD VWHURZDU R ZLHWOHQLHP ZHQW\ODWF
XU] G]HRQUHDD G

8ZDJL GRW\F] FH PRQWD*X
¥ 8U] GIJHQLH PXVL E\u IDPRQWRZDQH EOLVNR
]JDVL JX GRVWDUF]RQHJR SUJHZRGX ]DVLODNM

+ 3RZLHU]JFKQLD PRQWD*RZD PXVL E\ii Z\WWDU
Z\WU]J\PD4D DE\ XWU]J\PDi# XU] G]JHQLH

+ OLHMVFH WR PXVL XPR*OLZLDU GRSURZDG]H
ZV]\WWNLFK SUJHZRGyZ

ORQWRZDQLH XU] GJHQLD
3U]HG ]DPRQWRZDQLHP XU] GJHQLD Z\ELHU] P
L ]IDNXS HOHPHQW\ PRQWD*RZH RGSRZLHGQLH

PRQWD*RZHM

3RG4& FIDQLH DNFHVRULYZ
3RGF]DV ZLHUFHQLD RWZRUyZ SURZDG] H 127<),.$&-$
XFKZ\WX Z SRMH(G]LH QDOH*\ XQLNDU PLAMWK*ZRNWWHNIR POQOIMGEKQALD GR VWHURZDQ
VL SU]JHZRG\ ZVND(QLNL SRGXV]INL SRZIBWWIDQLUDLFKBRMNERIQ\P UD]JLH SRMD]G OXE
NOLPDW\]DFMD L LQQHD—LCPH@HI—QWGS)RZJLPDD@@/]J'DRG]HQLX
VINRG\ DQL NRQVHNZHQFMH Z\QLNDM FH T P RQWD X

"\PD DQLD GRW\F] FH DNFHVRULYyZ

8PLH 0 XFKZ\W Z Z\EUDQ\P PLHMVFX t 3UJHG SRG4& FIHQLHP GRUPW]QGIRDHD6ZLWF
VSUDZG( SU G ]QDPLRQRZ\ ND*GHJR DNFH\
REVAXJXMH DNFHVRULD R PDNV\PDOQ\P SL
L PDNV\PDOQLH $ QD FD&\ XN&4DG

=Da F]QLN



t : SUI\SDGNX DNFHVRULYZ NRUJ\VWDM F\FKZNFH \GSURLJGNDNMH VEN ZV]\VWNLH SR& FIHQ
RG GR $ X*\ZDM SU]JHZRGyYyZ R SUJHNDEMKSLRPPIRQH L F]\ QLH SROX]XM VL SRGF
$ox 3RG4a F] GX* NR FyZN RFIJNRZ GR& FIRQHJ

t : SUJ\SDGNX DNFHVRULYZ NRU]J\WVWDM F\FK]LSEB LOXMIFEBRUMNRABHIR JDFLVNX DNXPXO
RG GR $ X*\ZDM SUJHZRGYZ R SUJHNURMY ~-°
$:*

t : SUI\SDGNX DNFHVRULYZ NRUJ\WWDM F\FK ]

$ X*\ZDM SU]JHZRGyYZ R SUJHN®RMX PP

+ _.RU]\VWDM ] |DFLVNyZ R UR]JPLDU]H RGSRZL}
ZV]\WWNLFK DNFHVRULyZ

¥ =DFL QLM SUDZLG&RZR ZV]\VWNLH ]& F]D ]DF

3RG4 F] GRGDWQL SU]JHDYGRDMHABQRIURXP
] IDFLVNyZ DNI@HYRULX®] MU KL Q
3RZHUBZLWFK

3RG4 F] PD4 NR FyZN RF]JNRZ SU]JHZRGX »
2 GR ]JDFEYN@ Z XU] G]JHQLX

3RG4 F] PD4 NR FyZN RF]JNRZ GR& FIRQH]J
9 GR ]DFLVNBX Z XU] G]JHQLX

]
\
5
1o -+
1o+

'RNU 0 QDNURDND GR ]JDFLVNX 9 ] PDNV\
PRPHQWHP REURWRZ\P Z\QRV] F\P 1P
®/ 8SHZQLM VL *H QDNU WNL QLH PR*QD SR(
/777 127<),.9&-%$
@/ $E\ QLH GRSURZDG]LU GR XV]NRG]HQLD |DI

3RG4& F] SUJHZYG XMHPQ\ OXE @UEHRZYG x]CR\L 6PN JR JEAW PRFQR
QLHPDORZDQHJR ]DFL@AONXDXYDPRIHORMD]@RGARF] GX* NR FyZN RF]NRZ @8GRIZRG X
UR]JD4& (QLND | X]LHPLHQLHP OXE EH]SR GHRGDMRQGE R IRMIDFEQWNKX DNXPXODWRUD SRM

DFLVNX DNXPXODWRUD
] 3DURZDQLH ] XU] GJHQLHP ©YDWRUQF\MQ\

8U] GIHODBIPLQ 3RZHWPEZIQDFKSDURZDU JH ]JR

1LH SRG4& FIDM SUJHZRGyYZ X]LHPLHQLD PW]F& MRQLIKP GIRZ KD BDIPLMR \ P
XJLHPLHQLDZ XU] GIHBQUKXLQ 3RZHUGBZLWFK: 4 é ; VLODQLH XD B 6 GIRY H W6 X P WHE Ki

=LJQRURZDQLH WHJR RVWU]JH*HQLD PR*H]gﬁ G)}ldl} QLH ODUIZRIZOFEGNDPIHAR FL P
XVINRG]JHQLD PLHQLD OXE REUD*H FLDa N*HRBROOHJIR

QHJDW\ZQLH ZSa\Q i QD G]LDADQLH XU] GZ]\HQLL?] DSGmN.FwsRZH@mqu\P

3RG4 FIDQLH ZHM FLD VWHUXM FHJR XU] GJHQLX QDZLJDF\MQ\P

$E\ XPR*OLZLi XUJUP|H®BRZHZGZEWRKX.H 3RVW SXM JJRGQLH ] Z\ ZLHWODQ\PL QD HUI
QLHVWDQGDUGRZ\FK Z\M & PR*HV] SRGA& FIDEMHPOBEBR FOWLINREHY SDURZDQLD L NRQIL
VWHURZDQLD 1D SU]J\N4DG PR*HV] SRG4 EBUHXWP \LM-INSNIQBBLFK/R_G)S’WURQD JAyZQD DS
GR JDFLVNX ZHM FLD VWHUXM FHJR DE\ DX} RRARWODINRWHS XM KEIBXWRPDW\F]QH LFK SR:

DNFHVRULD SU]\ ND*GRUD]RZ\P XUXFKRP LG(|$@|M_-D}\/GXZa PROMNL ]JQDMGXM VL Z |D
VWHURZDQLD Z\NU\ZDM V\JQD& R QDSL FLX RG

YXQNFMH Z\M i PR*HV] VNRQILIXUREZ® i Z DISUENQF&RZHUGZHWFHK WHFKQLF]QH
BRZHUGBZLWEFK A\PLDU\ Ga 1 V]HU 1iz\Vvi PP
3RGA F] SUJHZyG VWHUXM F\ |H (UyGabD VWHUXM FHJR SRMD]GX GR FDOH
MHGQHJR OXE GZyFK ]DFLVNyZ VWHURZBEQUDHY WHP SHUOWEU\ YRERE|HM. RG f) GR

*DUPLQ 3RZHUBZLWEFK &] VWRWOLZR U EH]SUMHZRU]\ G%P
3RG4& F]DQLH XU] G]JHQLD GR XNAaDGX ?r‘?é‘?onm FHJR
SRMD]G X ORF ZHM FLRZD 2G  GR 9 ]D SRPRF SUJHZRC
=DQLP PR*OLZH E GJ]LH SRG4 FIHQLH XU] lGIHOLD G Hyr:a]l:PVLODM FHJR ] JQLDJGD|IDSDC
]JDVLODQLD Z SRMH(G]JLH PXVLV] ]GM i va L'\D’HR/\P h WEHPRGE MR

] IDFLVNX Z XU] GJHQLX

=Da F]QLN



ODNV\PDOQ\ SU G |Z X8aDG]LH VL W\ONR JHUNDQLH QD Z\ ZLHWODF] JG\ S|
3REyU SU GX SUJ\ |Z\R$]R XQLNQ 0 URJSURV]HQLD

4
QIFK ZVI\WWNLFK £\M FLDFK 1D HNUDQLH JayZQ\P OXE PD@&LH Z\ELHU] V
.ODVD ZRGRV]FIHOQR FL ,3;
\UyZQ\ZDQLH OLQLL QDZLJDF\MQ\FK

8U] G]JHADHPLQ 3RZHUBZUDHKA F]QR G\UyZQDQLH OLQLL QDZLJDFML [DSHZQL GRN
HVLHQLD NWyUH E G RGJZLHUFLHGOD:

+6subze( FI XUTMHQ@WRZH%&VWHDVWHG L SRMDIGX /LQLH WH QDOH*\ Z\UyZQ
$ 6SUDZG( F]\ DNXPXODWRU SRMD]GX GRNMV*Q;ME\/I]DNUQHU FRIDQLD 3R JPLDQLH N WD
R QDSL FLX FR QDMPQLHM 9 QDOH*\ QDW\FKPLDVW SRQRZQLH XVWDZLi C

8U] GIHODWIPLQ 3RZHWBALRYBKL DXWRPDW\F$R@uUMW xM SRMD]G ERNLHP RG VWURQ\ NLI
Z FHOX RV]F] G]DQLD DNXPXODWRUD MH ,@gﬁ\/\kl@]ﬂﬁﬁMgdG{My]@x OXE OLQLL PLHMV

HQHUJL R QDSL FLX SRQL™HM 9 325%'$ OR*HV]éDSDUNRZDU SRMD]G QD URH
+ 6SUDZG( F]\ Z VSDURZDQ\P XU] GIHQLX Q®F AR BEWRRWIRXE QDVW SOLH SUJHMHFKD

VPDUWIRQLH Za F]RQROWHWRGRVXR JL QDVW SQH PLHMVFH 3R]ZROL WR Z\NRUJ\V
$ 8PLH U XU] GJHQLH QDZLJDF\MQH OXE VP SDWN® ERAHBR ZLGRF]QH ] W\aX SRMD]GX

XU] GIH@WPLQ 3RZHUBZLWFK RGQLHVLHQLD GOD Z\UyZQ\zZDQLD

: VSDURZDQ\P XU] G]HQLX *QLPUIIER\HIG \ P

.DPHU\ EH]SU]J]HZRGRZH NROHKMIQRPHU\ EH]SUJHZRGRZH
8U] GJHQLH PR*H Z\ ZLHWODU REUD] ZLGHR :\gFIRH QP ¥ B 7L WM MBIEZHM NDPHU\ D QDV
SRGa FIJRQHM NDPHU\ EH]SUJHZRGRZHM NROHM®@IRH QDZLIDWMRYXM OLQLH QDZLJDF
3DURZDQLH NDPHU\ ] XU] GIJHQLHP QDZ3INFAMONPaHN Z URJDFK HNUDQX DE\ SU]
*DUPLQ OLQLL SR VWURQLH NLHURZF\

.DPHU PR*QD VSDURZDiU ]JH JJRGQ\P XU] G]HIQRHP QDZLIJDF\MQD SRZLQQD E\U Z\ ZLHW(
QDZLJDFWDQ\WPLQ FHM LQIRUPDFML QD WHPRWGIRGRDAFKRLNLHP SRGMD]GHP OXE OLQL
XU] G]¥DUPIJQDMGXMH VL QD VWURQLH SURSEIDUNNALR FRRZAH DREUHVHP

JDUPLQ ERP

=DNWXDOL]XM RSURJUDPRZDQLH XU] G] Camerns
QDMQRZV]HM ZHUVML

3RVLDGDQH XU] GJHQLH PR*H QLH ZVSy
%& ] QLHDNWXDOQ\P RSURJUDPRZDQL|
QD WHPDW DNWXDOL]JRZDQLD RSURJUD!
Z SRGU F]JQLNX X*\WNRZQLND XU] G]HQI

=DLQVWDOXM EDWHULH Z NDPHU]H

.DPHUD DXWRPDW\F]QLH SU]JH& F]\ VL z
E GJLH Z W\P WU\ELH GLRGD /(' E G]LH
.DPHUD SR]JRVWDQLH Z WU\ELH SDURZD
: SU]\SDGNX Z\a FJHQLD WU\EX SDURZD
L SRQRZQLH ]JDLQVWDORZDU EDWHULH

\MPLM JJRGQH XU] G]HQEBIUPLEERMP\MGQAH 8*\M VWU]DAHN QD URGNX HNUDQX DE\ Sl
L XPLH U MH Z RGOHJA4R FL QLH ZL NV]HM @RZLIDP\MQYM RS OHFIAR FL Z JyU OXE Z Gy
NDPHU\ D QDVW SQLH zZa F] XU] G]JHQLH QBALYRIN X1 QLD QDZLIDF\MQD SRZLQQD E
8U] GIHQLH DXWRPDW\F]QLH Z\NU\MH N D P$RM D ]@Z. MWK OEL\ iP QO W\ JGHU]DN KDN KR
R VSDURZDQLH ] QL HOHPHQW Z\VWDM F\ ] W\aX SRMD]GX

\ELHGDN =DSDUNXM SRMD]G ERNLHP RG VWURQ\ SD
325%'$ -H OL XU] GJHQLH QLH Z\NU\MH NDAHWHZ *QLND SRGMD]GX OXE OLQLL PLHMVI

DXWRPDW\F]QLH PR*HVEZ\EDAHUNROHMQR QDVW SQLH ]|D SRPRF VWU]JDaHN XVWDZ
EH]SUJHZRARZGIDM QRZ NDPEH\UU F]QLH SR VWURQLH NLHURZF\

VSDURZDUG ] QL XU] GIHQLH /LQLH QDZLJDF\MQH SRZLQQ\ E\U XVWDZLR
8U] GIHQLH SDUXMH VL ] NDPHU

:SLV] QD]Z NDPHU\ RSFMRQDOQLH ,QVWDORZDQLH NDUW\ SDPL FL Q
1D]ZD SRZLQQD E\i RSLVRZD L MDVQR RRBREbu xPLHMVFRZLHQLH

NDPHU\ OR*QD |DLQVWDORZDiH NDUW SDPL FL DE\ ]:

. GR SUJHFKRZ\ZDQLD PDS L LQQ\FK GDQ\FK Z
NELHURWRZH SDPL FL PR*QD NXSLU X VSU]JHGDZF\ SURGXN

3RGJO G ] NDPHU\ EH]SU]J]HZRGRZHM 1D VWWRQLIDUPLQPBBRR*QD WH* NXSLU NDU\
SDPL FL ] ]DADGRZDQ\P IDEU\F]QLH RSURJUL

TS =0 REVAXJL PD'RUIPUBU] GIHQLH REVAXJIXMH NDL

8U] GIJHQLH WR PD ]ZL NV]DU ZLDGRPR U PIWXBE\SIKRMHP QB H IMRBW GR

RQR X*\ZDQH SUDZLGARZR : SUJ\SDGNX QLg&RJM@ GA &R NDUW\ SDPL FL GR ]DSLV)
g

X*\ZDQLD XU] GIJHQLD X*\WNRZQLN PR*H E\iz @ %Uﬂb]lRUPDFMHVR\/Q(EQB]HQL:
Z\ ZLHWODF] FR PR*H GRSURZDG]LU GR Z\SD

NROVHNZHQFML GR SRZD*Q\FK REUD*H FLDAD'¥MREMPRYYFR LHBHHSHHFIPMFBRBIQLD]C
3UJHVX SRNU\Z JQPDFWRANUMUIXQNX NUD

8U] G]JHQLH MHVW RGSRUQH QD SUJ\SDGNRZH ]DQXU]H&WZ%H&RH%D Ja ERNR i GR
PHWUD QD FIDV GR PLQXW :L FHM LQIRUPDFML PR*QD ]QDOH (il QD VWURQLH
ZZ2Z JDUPLQZBRAHUUDWLQJ

=Da F]QLN
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\VELHU] NRGHWMOM OHM

3UJHV\4DQLH GDQ\FK ] NRPSXWHUD
3RG4 F] XU] G]JHQLH GRRMRPESPWHHDXU] G]H
GR NRP SXMWHIRR D

=DOH*QLH RG V\VWHPX RSHUDF\MQHJR ]DL
Z NRPSXWHU]JH XU] GJHQLH ZLGRF]QH MHV\
SUJHQR QH G\VN Z\PLHQQ\ OXE ZROXPLQ 2

V4

’
- NRPSXWHU]JH RWZyU] SU]JHJO GDUN SOLN
\ELHU] SOLN
\ELHU] NRGHNMQNMR SLXM

-
_ 3UJHMG( GR IROGHUX Z XU] G]JHQLX
8:$*$ : SU]\SDGNX G\VNX OXE ZROXPLQX Q
XPLHV]F]Di SOLNyZ Z IROGHU]H *DUPLQ
———

\ELHU] NR(GHWM®RW OHM

i F
—-;—ﬁ

B3RGQLH SRNU\Z JQ@UIFIGW6NDUW\ 2G4 FIDQLH NDEOD 86%
;4y* NDRIMFURGR JQLD]GD -H OL XU] G]JHQLH MHVW SRG4& FIRQH GR NRP
8:$*$ 8SHZQLM VL PLFURE@WEGXMH vL QBN Z\PLHQQ\ QDOH*\ EH]SLHF]QLH RGa F]\
0261 0 Nro o Ny fHESAwACD Delxoing b Xwiow cogir
, a \
=DPNQLM SRNU\Z NDUW\ 6 MDNR XU] GJHQLH SUJHQR QH QLH MHVW NR
3UJHVX SRNU\Z JQLD]GD NDUW\ 6' Z NL$HURFHHNXUIREGNBEZHMQHIR RG4a F]DQLD
Fl FL XU] GJHQLD '\NRQDM SRQL*V]H F]\QQR FL
_ $+ : NRPSXWHUJH | VI\QUGHREZYELHU] LNRQ
=DU] GIDQLH GDQ\PL %H]SLHF]OH XVXZDQQE $BUNWXDGD V\V\

8U] GIJHQLH MHVW Z\SRVD*RQH Z JQLD]GR NDJ BRRLSALH Z\ELHU] XU] G]JHQLH

XPR*OLZLDM FH ]ZL NVIHQLH SDPL FL QD SRWY] ER\PSXWHL$]S-ISL'ZI-HE:L\HU] XU] GIHQLH
SUJHFKRZ\ZDQLD GDQ\FK VW SOLH Z\EBBURGE GHMOR

D OD
8:$*$ 7R XU] G]JHQLH MHVW JJRGQH ] VIVWHPDPL R \MO\P
'LQGRZ\L QRZV]\PODFE®] L QRZV]\PL f(’Da(i] NOERS ‘WE WkpsxwHUD

,QIRUPDFMH R NDUWDFK SDPL FL 'i?DZDQbH G%QVFH*@;‘I;EZDUPLQQ ({/VSF?ZRDL{HM
8*\WNRZQLN PR*H NXSLi NDUW\ SDPL FL >% &QBHJ&WE \:E/J S DFEP G R u
HOHNWURQLF]Q\FK OXE ]DNXSLU IDEU\F]Q % 1% pa QU? s%%amx \FLD ] XOUKDBQLH
RSURJUDPRZDQLH ILUP\ *DUPLQ GR REVAXJI(NNSBUW GBQVH&DPPS

ZZZ JDUPLQWRRFSBSODRQWYSDPL FL PRJ V&X*NidGRNRU]\VWD V] § S\SROBHXWM SRUWRZD QL
SUJHFKRZ\ZDQLD SOLNyZ WDNLFK MDN PDS\ g EFéPrMedVBAZ0OPSSRPRF NRBSSWHUD

3RG4& FIDQLH XU] GJHQLD GR NRPsSxwHuyp/WUYRQD

8U] G]JHQLH PR*QD SRG4a F]\i GR NRPSXWHUbD ghb QR PR JI\VWDV] ] NRP $NWIHRIDWIREZ DSDM
GR4 FIRQHJR NDEOD 86% DOQ\FKOVH&DOPSSRPRF NRPBWWRQD

3RG4& F] PQLHMV] ZW\F]JN NDEOD 86% GRW%% Wﬁ()&%UsQ\ LgOWRHUMFﬁQQ"WRI
3RG4& F] ZL NV] ZW\F]N NDEOD 86% GR sm&@'ﬁg AR QLRX (6

.LHG\ XU] GIHBIB ZLHWOL PRQLW | SUR E_R\ 3% FIRQkMow m ORUHG]HQUHP G
WUVEX SUJHV\ADQLD BMNNyZ Z\ELHU] 6\QéFKURQ%L]|gFMD %%%%RIQNRSQW%WQD
2EUD] XU] G]HQLD SRG4& FJRQHJR GR NRP
2EUD] XUJ GIHQLD SR SO boamosnerr e srn
=DOH*QLH RG VIVWHPX RSHUDF\MQHJR ]DLQVW ZBOHJR )
Z NRPSXWHUJH XU] GJHQLH ZLGRF]QH MHVV&I\?@RI%I%('U]&@ZPEP RiZDU ZYDWWEDIR 35D QH

SUJHQR QH G\VN Z\PLHQQ\ OXE ZROXPLQ z\PpH KR'Z\ H Z NRPSXUWHU]BLYUELHU]
D QDVW3SQNNVSRUWXMSRUWXM AOyM JEL

BUJHVVAaDQLH SOLNyZ *3; ] NRPSXWHUD 3 $g\ Z\HNVSRUWRZDU MHGHQ OXE ZL FHM
.RPSXWH#BBOHRI Z\PDJDU GRGDWNRZHJR OLVW Z\ELHU] HOHPHQW \ OXE OLVW
RSURJUDPRZDQLD LQQ\FK ILUP WDNLHJR MD N REEQIBMIER GV)3 OUWRMBERVW XM Z\EUDOH SR

DE\ ]DSLV\ZDU L RGF]\W\ZDu SOLNL QD W\P )th]v?B-IEﬂ%X Z\ELHU] ORNDOL]DFM GR ]DSL

-H OL Z XU] G]JHQLX JRVWDa\ MX* XWZRUJRQHNWERVYW R 2ADOHIRKBEKNRV] IRUPDW SOLNX
NRUJ\WWD# PR*HV] SUJHVaDU SOLNL *3; EHISRSUWGQLR

] NRPSXWHUD
NVSRUWRZDQLH%WODNMEBMSSRPRF NRPSXWH

3RG4& F] XU] G]JHQLH GRRNGRPBOWHH DX U] éls“s%H—P Q N B
GR NRPSXMWMWUR®D D NELHU] RSFM
8U] GJHQLH ZLGRF]QH MHVW MDNR XU] GIH QIR 3UHRERYWRZD U zV]\ VW% DN H6EDOFPS D S
" NRPSXWHU]JH RWZyU] SUJHJO GDUN SOLNYUJHFKRZ\ZDQH Z NRPSXWHU]H MZ\ELHU]
\ELHU] SOLN *3; JELBOLUNNVSRUWXM AOyM JELyU”
\ELHU] NRGNWMPOM SLXM ¥ $E\ Z\HNVSRUWRZDU MHGHQ OXE ZL FHM

, OLVW Z\ELHU] HOHPHQW \ OXE OLVW
SUIHMG( GR IROGHUX *3; Z XU] GJHQLX NRO FHMQRNVSRUWXM Z\EUDQH GDQH X*\W

=Da F]QLN


http://www.garmin.com

'SLV] QD]zZ

:\ELHU] ORNDOL]DFM GR ]DSLVDQLD Z\HNVSRUWRZDQHJR SOLNX

\ELHU] IRUPDW SOLNX
VELHUNVSRUWXM
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